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APPLICATION & STANDING AUTHORITY FOR ROLLING BALANCE ACCOUNT

TO : Victory Securities Company Ltd. HHH Date:
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Dear Sirs,
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1/\We, , holder(s) of HKID/Passport No.
and cash securities trading account No. with you, would like to apply for rolling balance
trading facility to smooth and for easier operation of the account. In consideration of your agreeing at my/our
request not to settle every single trade on settlement day but to set off all my/our buy and sell trades in monetary
terms subject to payment of loan interest at such rate to be advised by you to me/us from time to time, I/we
hereby authorize your company to use sale proceeds derived from any sell trades of my/our said account to cover
any unsettled buy trades whenever you see fit and undertake to repay the deficit, if any, immediately upon
receipt of demand either orally or in writing from you.
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It is understood that and agreed that:-

(1) This facility is granted at your sole discretion and may be withdrawn at any time without prior notice to
me/us, in which case, all unsettled buy trades will forthwith become due and repayable to you by me/us.

(2) This authorization is effective from the date hereof until 315 December, this current year but is revocable by
7 days prior notice in writing to you. It will be deemed to have been renewed for one or more periods each
not exceeding 12 months if:-

(a) you have served expiry and renewal notice on me/us at least 14 days prior to the expiry date;
(b) you have not received my/our objection in writing for such renewal before the expiry date; and
(c) you confirm such deemed renewal in writing to me/us within 7 days after the expiry date.
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Yours faithfully,
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