VVICTORY BE#l
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iR E K

Agreement Terms

$5/~ Instructions

(@) EAFHHEAERBRMFIEREARHER T > BBARMRS  EA -~ EH R AREE - I - SRR AT A
577 ~ (AMERE ~ FakeE R AL TS S M B e o3 S HLAM A 2 A BT -
You shall be entitled to rely on instruction from me/us and my/our Authorised Person(s) to purchase, sell and hold shares, stocks,
warrants or other derivative products, bonds, debentures, certificates of deposit and securities of every type and description and other
property and investments, and on my/our behalf in my/our behalf in my/our account.

(b) fERAATHESSEE RS

Instructions may only be given by telephone or e-trade.

() FB/ERMABLER  HAFAEEANFEENE 2 NVEGESEEST & DR FHRN - AR o AEA R RIREE
Bt JEraa s o
I/We acknowledge that telephone calls between me/us and you may be recorded and that the record may be used as final and
conclusive evidence of the instructions in case of disputes.

(d)  F/EMPAEEAFAAEZR/RMIEEESRE SRR EERT -

I/We understand you will not accept or carry out my/our buy/sell instructions given by fax or writing.
H5~HY{S%E Reliance on Instructions

BAFEAREEEAFHERHRGREIEENT (REER) S ZERHER « AR - HI/RFIZ LR - 4
BN ECE AR AR R > B P HEERTEMILEE T - B 2R KL - BAEEEHEE A E R EE
EPEZ BRI R R I E LR - St A FREEE A FEE R B S AREERE N E (FE 15N S 2 fEm
AREBGEM RS SRAUETTE) - F/ARMTREE A SR MEZSEEM - 825 - S50 SRR E 2 EORE - s BRI
ETIEEE ~ 8% - S0 SRR EIMEE . GHARE N  9R280HE -

You shall be entitled to rely on any instructions, notices and communications that you believe originated from the Trading Representatives
or the Authorised Persons (as the case may be) and I/we shall be bound thereby. In the event of receipt of conflicting instructions you may
refuse to act on any of the instructions until you have received unequivocal instructions. You may, in your absolute discretion, decline to
accept instructions without giving any reason there for. With respect to any action taken or not taken by you in reliance upon instructions,
notices or communications believed by you to be those of the Trading Representatives or the Authorised Persons (as the case may be), I/we
hereby agree to hold you harmless against any and all costs, losses, penalties, fines, taxes and damages incurred by you as a result thereof,
including reasonable legal fees incurred in connection with the recovery of any such costs, losses, penalties, fines, taxes and damages.

{H<: Commission

B SR LA E R E S R BT I AR E A Sy BRMTER R EAES (B e/ IR = g4
Fr) BAERVERM ~ s - BB EUEIARIHIINREE 27X 2 BB TR & B B AR ENE: ~ DUR (Ao HoAth e 5 % BRI
FIF/ IR LU A 30 P R B R E T R Ay B I S & -

In consideration of your buying or selling securities or effecting derivative transactions pursuant to any Such instructions, I/we agree to pay
you (and you may deduct such amounts from my/our Account) your fees and commissions, all applicable levies imposed by the HKEX or
any relevant overseas exchange and all stamp duties and in addition any other levy or commission at such rate or rates as you may from
time to time have notified me/us as being the rate or rates applicable to the Account.

FEALEE Funding

BN BB ERIRIR - BEE A SRR RPIRFA IR T SRR » P/ TAES A 520K A A SR AR
I > DUEE A B S AHE R TE0RE T ELZ IR 5 A RIS 5 SR E R (M R BB A SR T L S iR —
PIE I R FASE

You shall not be obliged to make any payment on my/our behalf except out of funds held by you on my/our behalf. I/We shall on demand
put you in funds to enable you to discharge any liability incurred or to be incurred in connection with transactions effected or to be effected
for the Account and shall on demand reimburse to you all costs and expenses incurred by you in connection therewith.

FI & Interest

RIS A E ZKEH (Nt RAOE R R A SR G B/ RMH S B E A A H A N L) » B/ARMIEEAHA
AR HARE - SR A EERA S HRIERE TP A RERE AR - A AFIE - BRI AR ARSI -
[/We agree to pay interest on all amounts owing by me/us to you (whether pursuant to any facility granted by you to me/us from time to
time or otherwise), after as well as before any judgment, on monthly rests and at such rate, not exceeding the maximum permitted by law,
applicable from time to time as you, at your absolute discretion determine.
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RPN 882 Securities in the Account

BEMEEE LS AR/ A BT E A 5 Bk P R ARTE SR - SR FRA I RFRERERGE 2R 1F
Gz Pk > SRR ERAZIRS - NEMFR—ZHmIARREFA RRME S  IReA 4 - AIFERRIRRZ SRR TLERHIAUE
B ZIR P ARSI SRR SRR (SR - R S 4a B R FIRFOREC AR PRI ETT -

I/We agree that any securities deposited with you by me/us or purchased by you for the Account may, at your discretion, either be treated as
fungible and pooled like with other investments held by your Clients or specifically allocated to the Account. I/We agree that in the event
of any dividends or other distributions or benefits accruing, in connection with any given securities held like with like, the Account shall be
credited for payment made to me/us in accordance with Paragraph 9 of the Terms equal to the proportion of the total number or amount of
relative securities which shall comprise securities forming part of the Account.

BN AT B S R P T A ISR B ) kR P U 5 e .
You shall not be obliged to endeavour to procure the registration of any transfers of securities purchased for the Account or received by
you for the credit of the Account.

BEAETEEH Safekeeping and Disposal of Securities

BRI ZER A FERBERMREFIREA -

I/We appoint you to act as custodian for me/us to provide custody of my/our securities.

BN AR ZERE A SRR AEEMES -

Any securities held by you for safekeeping on my/our behalf may, at your discretion

(@  (AEENRESR) DB/ R A SRS AR 5

(in the case of registrable securities) be registered in my/our name or in the name of your nominee; or

(b)  FERBOR ST IREIFT FUERYE Al SRS B Bt (FEEABERR ) TR IR SRS T Fs i is iR = - B
BN R LSRR R R g R E IR R
deposited in safe custody in a designated account of an authorised institution as defined in the Banking Ordinance or with another
institution (in Hong Kong or elsewhere) which provides facilities for the safe custody of securities. In the case of securities in Hong
Kong, such institution shall be acceptable to the SFC as a provider of safe custody services.

AR A FIRIEA R CERNUE BiRE HIVIMETA ~ B4 EH (SR EMEAFRENRBASRE L) WHIE
o 8% 558 27 A R IR BB A A A AL IR F - BRI R0 T 2 PR - RUOZEEFEE AT REFE
MHEREZ T AR AR —(E AR BRI H T —E ) R/ EZ A BT R0 - AR BT =
HIRIZE (BT © Wi AR EBHA 00K - BN TR R BB ITERELIR &7 S BRIEBRME A
7~ 0 RIER R -

Where securities are held by you for safekeeping pursuant to this Paragraph 7, you shall, or shall procure any nominee or custodian appointed
by you shall collect and credit any dividends or other benefits arising in respect of such securities to the Account or make payment to me/us
as agreed with me/us. Where the securities form part of a larger holding of identical securities held for your clients, I am/we are entitled to
the same share of the benefits arising on the holding as my/our share of the total holding. Where the dividend is distributed either in the
form of cash dividend or other forms, you are authorized to elect and receive on my/our behalf the cash dividend in the absence of contrary
prior instructions from me/us.

AR/ EZZ L PN AR AU S H DUB R/ AT B B A EHE B SR A A R T A RRZ SR TR A &
DN EAAEWCEI AT IE R AP RELLRER] - SRAE LA UEE R ~ B2 A RG] (BAEIREEIAERE) THEAE
HITIEER AR LA WE RSFIARIEN T > 8 ENDLA B EEITEEREN - IR R @A 1T (AT = Fo/fk
fIaE (BRI E N S B E GRS 20 -

Upon receipt of instructions from me/us, you shall exercise any rights in respect of any securities attaching to or conferring on securities
held by you for safekeeping on my/our behalf; provided that I/we have made arrangements satisfactory to you to provide sufficient funds to
satisfy any liability relating to the exercise of those rights in full. In the absence of the receipt of instructions or otherwise in sufficient time
(in your absolute discretion) to enable you to effect those instructions, or in the absence of receipt of sufficient funds, you shall be under no
duty to exercise any rights, and shall have no liability to me/us as a result of failure to exercise those rights (except as direct consequence
of a gross act of negligence or fraud by you).

HINMEREA TSR RS TR IRERR 2 FIES AV ET - BRIASS R RS A S E BGT R
KRG AL TR AE_EAIEERY S LR BB M SR T8 -

Unless otherwise expressly instructed, nothing in this Securities Agreement shall in any way impose on you any duty or responsibility to
inform me/us or to take any action with regards the attendance of meetings and to vote at such meetings in respect of any securities that are
held by you for safekeeping pursuant to this Paragraph 7.

AT R AT A AT BB AT BB RO SR - (R AT R AT RS A TR AT
SLZIR R R [ R PIEA HERCE ~ BRI E T A IR

You and your nominee are not bound to redeliver to me/us the identical securities received from or for me/us but may redeliver to me/us, at
your office at which the Account is kept, securities of like quantity, type and description.
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BTN A S CEAUE RORE BV B/ A - Ard ey Bt 2/ 28 BRI - EAEIN AR R M2
HYEMAHRIIRASHRE AR - FRIFZFIRASURE RN E A SV BE IR BT B -

Securities held by you for safekeeping pursuant to this Paragraph 7 are held by you at my/our sole risk and you shall not be responsible for
or liable in respect of any loss or damage suffered by me/us in connection hereof unless such loss or damage has been caused as a direct
consequence of a gross act of negligence or fraud by you.

WRMFILIEE AT RE - SUREEA TR NEE B LIRS A EA S 5 R M (B EFS N EwATA )
HEAE > BEAFNAAASE =EANENARSEE -

I/We hereby expressly authorize you to dispose or initiate a disposal by your associated entity of such securities forming part of the Account
for the purpose of settling any liability owed by me/us or on behalf of me/us (or the beneficial owner of such securities) to you/your
associated entity or any third party.

& = HHAYEKTE Monies in the Account

FUA BN IFERZ IR 5 N Y58 23 50T AR 7 58 5 N IR S T e RSB SRR B HE A AR B At P/ P PIRB RS 090 - /AR PIEAE
W2 BT - ARG AN EEARRMIST - R FEREER BRI - BB E & A SR mE R E B
—PEEEAE -

I/We shall duly and promptly pay all calls which may from time to time be made in respect of any unpaid moneys under any of the securities
or derivative transactions from time to time in the Account and duly and promptly pay any other moneys which I/we may lawfully be
required to pay in respect of any of the securities or derivative transactions from time to time in the Account. In default you may, if you
think fit, make such payments on my/our behalf and any sums so paid by you shall be repayable by me/us on demand, together with any
costs or expenses incurred by you as a result.

EAFIARTA R BB TRIRF RN — 2 S L B8 mT s (HSRITRREIATUE ) BUEa8% R RGP AraT ol 6 —{&
A R ERUIR -

All monies received for or on behalf of me/us shall be deposited by you in one or more trust account(s) at one or more authorised institutions
(as defined in the Banking Ordinance) or as otherwise permitted by the Securities & Futures Ordinance.

F/RMEREREAFAREE JUERE T EZFIRE REAFE - SO E A TR B AT/ AMEIF 3 R R R B IR F AV &7
SHER AR -

I/We acknowledge that you may in your sole discretion either retain any interest accruing on those accounts or pay interest on the credit
balance on the Account at such rate and under such conditions as you shall notify to me/us from time to time.

AR TSR N P ARIFEOR AR ZIR I P ERORIE Rk - IR AT A RENIEAEITZEEK < (B SR A NFE
T IRE A

I/We or the Authorised Persons may from time to time request that money in the Account will be placed on deposit and you shall be entitled
but not obliged to comply with any such request. Interest accruing in respect of any such deposits shall be added to the Account.

855 7 BEEE Transfers of Securities

WA/ B IS N FEOR - A FEM &% FOREE T CERAVBUE T - MRS G H A U] & I {THYEEE i e R I R
IR P HIRE R S SRR E R PI AT - —88 5 - ZEDIHRHEZIRE MR -

You may at your discretion and subject to Paragraph 17 of the Terms if so requested by me/us or the Authorised Persons as soon as reasonably
practicable procure the registration of any securities from time to time forming part of the Account in my/our name or the name of m/our
nominee whereupon such securities shall cease to form part of the Account.

BAEHEITZ3Z 5 Dealings by you

BIEZIRF N2 B E B ROTAE RS S A A (BRSO G E BILE R AT L EFE A S SMER S
I AEAEM AL > BEAERIHEEA - FA S E EEMEEF ST A E SR S FAHIEEAE RZIRFEARAEAS
FrANRET - SR EASBAZIRENZER (ERE PAGREM SR T - ARGREER/RMT S - A ERNEEH
PAASEIT TR Gy R ) - a0F BB 34 B A T WRIEAI R/ EHI5E 5 - A B A A 2/ P58 7 e 7 Bk
1T RFTRUSHYETEN ~ s ~ B ECHAA S -

Nothing herein contained shall be deemed to inhibit you from acting as principal or in any capacity for any other person, from buying,
holding or dealing in any securities or effecting derivative transactions for your own account notwithstanding that similar securities or
derivative transactions may be comprised in the Account, or from purchasing for the Account securities held by you for your own account
or purchasing for your own account securities forming part of the Account under which case, I/we shall be notified of such dealing
transaction (provided that in either case the terms of purchase are not less favorable to me/us than they would have been had the transactions
been entered into at arms length on the day in question). You shall not be liable to account to me/us for any emoluments, commissions,
profits or any other benefits whatsoever resulting from your doing any of the aforementioned things.

BESC A Z AR S A EEE A SRR R BRI E A TR MEMA B (Bt TR AT S EE &R EE -
Nothing herein contained shall place you under any duty to disclose to me/us any fact or thing which comes to your notice in the course of
acting in any capacity for any other person.
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E S5 8T8 _ L TIE8% Applications to Issue of New Listed Securities

B/ E N R P/ RS - DURERS () S8 3 T B ACAr_EAaE sz » WA A SR LIRS © —
[/We authorize you to apply for an issue of a new listing of securities on the HKEX as agent for the benefit of me/us. I/'We shall provide the
following warranty to you that:-

(@) FEAFECERERERBEMEL ISR

you have due authority to make such application on behalf of me/us

()  BREAFLBARMARELAS GG - BRI AREA A Ry /MR 2 S
no other application is being made for the benefit of myself/ourselves or by any other person other than you applying as my/our agent
or by any person other than you:

() EAFECEEEREAAREFHE LB A RS - TR A S R/ RIS - R/ B S A A 3
FELUAREA S0 Ry P/ B E AT S
you are duly authorized to provide a warranty to the HKEX on the application from that no other application is being made by you
as agent for the benefit of me/us or by me/us or by any other person as agent for m/us:

(d) /AR RAZER AT RSN SR - HWAEEATER/ARMIE ARG - B/ — R R/ s - B/
Ry R N Z RELR T AT R LAY RS -
I/We declare and authorize you to disclose that such application made by you as agent for me/us is the only application made and the
only application intended by me/us to be made, to benefit me/us or the person for whose benefit I am/we are applying;

(6) /MR TAR 51T NATREE L _EAEREH DU E FE Ak 55 A S AR BB AP E AT B Eg T 7 BORE A
I/We acknowledge that the aforesaid declaration will be relied upon by the issuer of the relevant securities in deciding whether or not
to make any allotment of shares in response to the application made by you as agent for me/us;

() REAFVERAE T — BRI RS S [BE A S E24RE - 8% - RE - 5iE - BB BRFGRRE R EAE
LR -
I/We undertake to indemnify you against loss, damage, claim, liability, cost or expenses arising out of or in connection with any
breach by me/us of the warranty referred to in this Paragraph 11.

4[NEExZ B Foreign Transactions

R EE 55 235 AP/ BFTPTUTEESSS S - FULEAFHUENER TR - EAFSRE - RBEA - RBAREF
AETIANESLILAMETE RIS S - BT AEEE RS EFDZ 5 I Hi i THE -

Transactions for the purchase and/or sale of securities on my/our behalf and derivative transactions effected on my/our behalf may be
effected in any currency approved of by you and you or any correspondents, agent, nominee or client may enter into foreign exchange
contracts to complete such transactions. You may make purchases and/or sales outside the market in which the securities concerned are
normally traded.

B2 Short Sale

HWAMMERE, - FRIFEATME R e SE /R EmEA - SAEEM CRmRlERRFE AR ZREAEHE
AT 2 BPEER ST - KERRAGE - WERMERSTGETEAFEERIET BRI/ FHERIE R A
B RIS - SRE T Z REITEREE S - BB RS - E58 R sElBHARE « BICH At rTEHR R SR DI 4R B T
HPEC R T A -

I/We confirm that, unless you receive written notice from me/us in respect of a specific transaction, every sell order I/we (whether as
principal or agent) ask you to execute on the HKEX will be a “long” sale. I/We undertake not to give you a sell order unless, at the time of
the order, I/we either own the shares that are the subject of the sell order, or have already exercised an ADR, TraHK unit, physically settled
share call option or other similar instrument convertible into the shares to be delivered to the purchasers.

B/ feffiss T EA S BAEREEA - F/RMABEA A TERESE S RIEREEE 171 0 > mR/RMERETRERR - &
B/ IIRI A AT S RIS R RV RER] - R B E B RS A BRSSP A IR T BT - R/ B2 i (m e i L
NIEABEEASE B TGS - RIRRERE T AR 7T B (& SO T BRI -

In the event that I/we give you the written notice referred to above, I/we understand that you are obliged under Section 171 of the Securities
& Futures Ordinance to seek my/our written confirmation that I/we have a presently exercisable and unconditional right to vest the securities
to which the order relates in the purchaser of them and that, to the extent that any cover is a stock borrowing arrangement with a stock
lender, the stock lender has the shares available to lend or deliver to me/us.

RE A Agents
BAFCEREEAAE AN EET A S REN 2 233 0 B KA ISR A SRR IR 2 E kL -

You are authorized to employ agents to perform all or part of your duties hereunder and to provide information regarding the Account to
such agents.
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EEIREZ &6 - 1554 - BN ERE Consolidation of Client’s Accounts, Set-off and Rights of Lien and Rights of Sale

IR E G5 T IT A S K A BT AT HIE LALAD ~ 5 5 e s EA B 13 1) A B S AR AR ELA N ] ~ A3~ AR
BN EIA R Y & P B0 N B BUERY L E R AR A B R » B SR R H/ R MR HHE AT AR
RSB A E BT E A E 2 & P AR A AR R BT EmS SR AR ER - B84 T ABUF &P T2
2 E0R > AmItHFERE A A aRHET (3% FEF TS B A B P P SEEZIR S AR %3S - HIAR A S -
You may purchase and/or sell securities and effect derivative transactions on my/our behalf by placing orders with yourself and any other
company, agent, nominee or client associated with you whether acting as merchant, brokers, dealers or otherwise, or with any other brokers
and dealers as you at your sole discretion decide. You shall not be obliged to supply me/us with information relating to any securities or
derivative transactions associated with companies connected with agents, nominees and clients of yourself or any Affiliated Company not
publicly available. However, you may disclose information regarding me/us or dealings in relation to the Account to any department or
agency of any government upon request, whether or not such request is in fact enforceable, and will not be liable in any way to me/us for
so doing.

fiE BRI REAE B R B A S E Z I NS EM I - RIS AT A BEARSUERAS N EEZIRF HFEZEmEs (R
BOBHMFE AL IR S ODRIBZERE 9 BT ER 52 EK) - R/ERHERITTEE RS SR R
HEE R BT SRR T HIRGU T A R TR L 2 -

In the event of me/us failing to pay any Debts within the time specified in such demand, you shall be entitled without notice to sell any of
the securities held in the Account (whether or not held like with like and whether or not the delivery of such securities shall have been
requested pursuant to paragraph 9 of the Terms) and/or close our and liquidate any of the derivative transactions and to deduct from the sale
proceeds such amount as is necessary to discharge the Debts in question.

/AR EAT H BT e 5 A SR LAY - RHEE £ 8 A T8 T B RSHRE sk = S B B S ORI FTER T AR/
RASHIERS -

Any security given to you by me/us for any purpose shall extend to any amount owing from me/us after the exercise of any right of set off
or combination of accounts and liabilities referred to above.

AT R/ BT ~ BB/ B A s i B A B B R MIRIR PR 2585 - 12— R ERERRIRE - DUCE R (RARFR TR/ T
MREA SR ETE SRR 5 2 EBMG 1B MREE -

Any and all securities acquired for or on my/our behalf, or in which I/we have an interest, which are held for my/our Account shall be
subject to a general lien for the discharge of my/our obligations to you arising from your business of dealing in securities on my/our behalf.

FH{EK5B(E Liability and Indemnity

NSRRI B S ATAT B - A i 2 AV e N 2 SOV E RN E R MBS B0 B % - M B RIMHRASHRE (EHEL
PERAEIEE ) - BEAFESREMEES SRR - BE - RBEASME  WATRHHEST » IRSIRL R B A+ 2 8K
FF ~ FUREETEAREMS R - B/RMIREHEE AT RHEESE - 5 AE - BE - MHEARAERRIEPIRIBEA ST FUER
BARMIHIAE 5 A SR N HE R R BRI TEN SR SREUTE) - SRR A ik &5 0 38 H 6a B N e (e S B T FE 2P
AR AT R B L2 SH R S0 - AR - BERE - SRk - RBERE - BREAT T EANHERE - K5
HISCEAMRERIS - B0 E A R E R G H/AMIER T - BRI BSEM JT IR F 457 - DHRSHEA
AR ELHYME RS - BERSH TR A e E iR AR B - B SR E A EIWROR - BIEE_EAEIR PG ELAE —&
BEFRINAR © PRI A T LUBTTHY R A TE R ARV &R R - NURE A SRR TR TR M S E P/ M52
AR BOEREE - PRI/ R MEEE T T =ARYETE H A FAVRER] « R - JRASCEEER -

Neither you nor any of your directors, officers, employees, agents or correspondents shall be liable to me/us for any direct, indirect or
consequential loss or damage (including economic loss or damage) suffered by me/us arising out of or connected with any act or omission
in relation to any matters contemplated by this Securities Agreement unless such loss results from your fraud, negligence or willful default.
I/We undertake to keep you and your directors officers, employees, agents and correspondents indemnified against all claims, demands,
actions, proceedings, damages, losses, costs and expenses incurred by you or them arising out of anything done or omitted pursuant to any
instruction given by my/our Trading Representatives or Authorised Persons as defined herein or in relation to any matters contemplated by
this Securities Agreement. In addition to any lien, right to set-off or other right which you may have, you shall be entitled at any time and
without notice to me/us to set-off the indemnity herein given or any such charge, fee or monies owing to you in respect of the services herein
rendered against any of my/our accounts whether in Hong Kong or elsewhere notwithstanding that the credit balances on such accounts and
my/our liabilities may not be expressed in the same currency. I/We hereby authorize you to effect any necessary conversion of the currency
at your prevailing rate of change and I/we hereby waive any rights, claims, actions or proceedings with I/we may have against you for any
losses or liabilities which I/we may suffer as a consequence of your acting in accordance with this authorization.

TR E 2 4 Events of Default
(@) F/ARMBPABLERKNS » NS ERER AT B -

[/We understand that the following events shall be Events of Default for the purposes of these Terms:-

() W/ERMIARA BT AT A e 5 SR T/ P FEE B A B E T A i B 2 AR Rk 5 =
[/We fail to observe or perform any of the terms of this Securities Agreement, or in respect of any other agreement or
transaction between me/us and you; or
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(b)

©

SECURITIES B85

(i) WINPT SR EST RECE HEWM AT G A TIREL  B0R AR ARH as] TLE B AL e E R
fitinag 5 B¢
I/We die or commit an act of bankruptcy or, being a partnership, is dissolved or enter into an arrangement or
composition for the benefit of my/our creditors or ceases or threatens to cease to make payment of my/our debt; or

(iii) FEMERIEZEANAUSEARE SO/ R M EMER - BRESMAZEMERE A - (E5E ASEAMEDETA
B SCHI/ERM AT E BRI - ST O REMIARIRRT - M ERA_ B I8 - SRR T EGREET R
TERA RS - SRR EE 2K
an encumbrancer takes possession or a receiver, trustee or other similar officer is appointed in respect of any part of
my/our undertaking, assets or revenues or a distress, execution or other process is levied or enforced or sued out upon
or against any of my/our property and is not removed, discharged or paid out in full within 7 days; or

(iv) LR/ AP S AT E 2 B - ZE—REHASEDAR » S EH < =
an administrator or similar officer is appointed or an administration order made with respect to me/us or the whole or
any part of my/our assets; or

(v) RS AREENE 2 FEHERAIELT - ZIRFE HIRETT4EE 5
there shall, without your prior written consent, be a debit balance on the Account; or
(vi) BNfE Baz B —34 > BAFRRAS RSN EE -

notwithstanding that none of the above events has occurred, you consider if necessary for your own protection.

BAH BRI R TR - FER BER L 5 B/ HR T HA RS ROT% - DURAER A4S TR P — 2 @ A
W BAEEE -
If an Event of Default occurs, without prejudice to any other rights or remedies that you may have against me/us and without further
notice to me, you shall be entitled to:

() TLRPEE IERZIR P 5

immediately close the Account

(i) HAEATRRE FTA SR D

terminate all or any part of this Agreement

(iii) HUHET SR A R/ PIE L HIRSE plfE < AR -

cancel any or all outstanding orders or any other commitments made on my/our behalf

(iv) L AETEATER/ARMEE AR &4 ER/ERMEEER T - SBREARIEF LS T E AT
B HRERARMREENT  EEEAREF K S BT E
close any or all contracts between us, cover any short position through the purchase of securities on the relevant
Exchange(s) or liquidate any of my/our long positions through the sale of securities on the relevant Exchange(s);

(v) BRI EATA R/ TR R IR ARV - Wk E TSR AR E B A K& B A EHY
PO EAERTE R ~ W - FRETE AR S (RREE A SRR e IR F RIATE ST R B E -~ B
EorE H TR T IE R A E - e RELE)
dispose of any or all securities held for or on my/our behalf and to apply the proceeds thereof and any cash deposit(s)
to settle all outstanding balances owing to you including all costs, charges, legal fees and expenses including stamp
duty, commission and brokerage properly incurred by you in transferring or selling all or any of the securities or
properties in the Account or in perfecting title thereto;

(vi) R BB/ T TR & - & ABSEAERIE M BRI ¢ K

borrow or buy any securities required for delivery in respect of any sale effect for me/us; and

(vii) RIZSE 15 BRAVUEGDF » SraNHRIE PAVLAMEFTAIRE -

combine, consolidate and set-off any or all accounts of the Client in accordance with Paragraph 15.

B ETE B P/RPIRIEATGRS TEN SRR EEAENFTETCH - I RIEH R -
All amounts due or owing by me/us to you under this Securities Agreement shall become immediately due and payable if an Event
of Default occurs.

BB AFERIBEAS 17 BRUEREE -

In the event of any sale pursuant to this Paragraph 17

(i) BB A C R A USRS i (H H B SR B % FR0 5 T Ry A A A G E 15 g ey
EPS =

you shall not be responsible for any loss occasioned thereby howsoever arising if you have used reasonable endeavours
to sell or dispose of the securities or any part thereof at the then available market price:

(i) HAEHEBTTIRE > SR AE R T E R A L H S s % FR 2 s T 0y - A ZEE A S (s
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18.

19.

20.

21.

22.

CVICTORY B&#
SECURITIES B85
TSR IVIEA AT I EEE AT NI ESAFEE AR

you shall be entitled to keep for yourself or sell or dispose of the securities or any part thereof at the available market
price to any person at its discretion without being in any way responsible for loss occasioned thereby howsoever
arising and without being accountable for any profit made by you; and

(iii) B E RTINS B R MR & EAFNIROE » B/ARMEES A E A THEA R 28 -
I/We agree to pay to you any deficiency if the net proceeds of sale shall be insufficient to cover all the outstanding
balances owing by me/us to you.

B E#RZ Account Statements

BAFHER/APIER () SEEAFMZIREMET 2 HL G2 &l (0) —tr (REAREAERERN) AEH &
FHIHG) WHEUEAFEREAZAFRANE 2 WHER OB RGi) E ERASEEN AR mAETN S
ZEA G 2 > R At B A SRR R SRR A B R (i) A I R SRRV DT AR SRS SN

You will provide me/us with (a) a written statement of each transaction you have effected in relation to the Account; and (b) monthly
statements (in such form as you shall determine) setting forth (i) a list of securities, if any, held in the name of your nominees and (ii) details
of all transactions entered into in relation to the Account since the date of the preceding statement (if any), and containing such further
information as you consider relevant and (iii) details of all outstanding derivative transactions.

AE[H1J] Force Majeure

WRBURIRE ~ SZZFHUE ~ BRAC 5 ~ B - BEL ~ Bo S E s FLMHE - 55 /0 B Frfze il i E P 58 A B R sR 2R 1T B H s
SIBEAFIAREEIT A SRERE NS R BT - M5 BEZIRFEZEL - EAFIHAR -

You shall not be liable for any losses in respect of the Account or, for any failure to comply with your obligations contemplated by this
Securities Agreement arising from or otherwise resulting directly or indirectly from any government restriction, exchange ruling, suspension
of trading, war, strike, national disaster or any other event or circumstances beyond your control.

TELRFR, Severe Weather Conditions

WHEEHRRAEE NI T (MEAER L EET) SRl EREGEFECR e BRI ESEE > NEEBUFAME T ERImE
(AR R E 2 ~ BZHE KR - BEUDEME - KEBUEES )] BN E AT 2RI UE BB s iR R
BRI ZAEATEL o » 2800 > W38 A R B el SR AR Ay i I B A B SE Rk B =2 HA R AT L & > 45 AU m]
FEEHPTEE - BAEMA AR B A RN R SRR REE R -
In case of severe weathers conditions [e.g. Typhoon Signal No.8 or above, or Black Rainstorm Warning is issued by the Hong Kong
Observatory/ Extreme Conditions is announced by the HKSAR Government (for example, serious disruption of public transport services,
extensive flooding, major landslides or large-scale power outage, etc.)], you will at your best efforts, continue to provide the service as any
part of its services to me/us. However, if severe weather conditions occur on your clearing and settlement service is affected by other special
circumstances, the clearing and settlement service may be delayed. You accept no liability for any loss or damage arising directly or
indirectly in relation to this.

ERE F &1 Term and Termination

R E R AT A —REEFE 2 HIERGAR - AR E SR P AR R Z BUE s R R 1k
This Securities Agreement will commence on the date upon which any one of your directors signs this Securities Agreement and continue
until the Account is closed in accordance with this paragraph.

— BRI EIRRZ E R 22 B BUE ST S I E A - F/ARFTEEE A S AR AEREZIR - MERTA E A SR
— B S ACE A AT AR R R T AR T Z B - ThRE s S P/ B P e/ FefPIryi e R S/ Mt aa
RENFLTRTT -

The Account may be closed by you or by me/us at any time and for any reason forthwith upon written notice being given in accordance
with Paragraph 22 of the Terms to the other provided that all acts performed by you in accordance with my/our instructions prior to either
party receiving written notice of such termination shall be valid and binding on me/us and my/our personal representatives or successors in
title.

—HARS#E L FrAf/ERMIRE A S EIEEIR S BEHES (T - FE0EIEEER - BN FEREESEUIE T TH
BA - FERZIRF AR AT (BEAEASRRN) BERAZE S - SR Py i B SE BFr s
REN -

Upon termination all moneys owing from me/us to you shall immediately become due and payable and subject to payment of all such
moneys, you are authorized to deliver as soon as is reasonably practicable any securities in the Account held in your (or your agent’s or
nominee’s) name to me/any of us or to my/any of our personal representatives or to my/any of our successors in title.

WAIES Notices etc.

FTA BEaZ IR 5 B R P A B T 7R i F] DA R A B3 A B M B M e B A R 2B E ~ BRE RHAERESRT - 5
ALEE - BEREE R A S AR BB A RS - MRS A R I 2 AR5

All notices, demands and other communications and documents required or permitted to be given by you to me/us or by me/us to you in
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23.

24.

25.

CVICTORY i#l
SECURITIES &%

relation to the Account or connected therewith may be given by letter, e-mail or telephone to the address or appropriate numbers, and marked
for the attention of the person, indicated in this Securities Agreement.

FirA LAY 3 2 RIS 1B 2R E B M AR R S - HRRU ] - 4 as (s P et et FEH R Ay E s Rl s S 45 E I
TBARMECA I E B L BRI IBRAEER 2 AL F/RMENTULE » WEAME S > ERAR B E ik R 2 F HURE]
WIBINEREE » RIS A& T /N ULE] 5 A EE S RIAEF T B S EPF i E -

All notices, demands and other communications and documents so sent by you to me/us shall be deemed to have been received by me/us in
case of by telephone call when telephoned or message is left with a person who answered the telephone call at the telephone number stated
hereafter or amendments to the telephone number given from time to time, and in case of by letter sent locally the day following the day
deposited in the mail or sent by airmail overseas 72 hours after dispatch and in case of e-mail message when the same is opened.

FTA P/ B A E ~ BRE REMENRS - R A EE R BUIRIB AR -

All notices, demands and other communications and documents sent by me/us to you shall not be effective until actually received by you.

B2 E= A Joint Signatories

NA GRS PR AR s A b — AR 1 — A QIFTAEA RS RN EL ZBE BRI 6B AR L
iz N2 A REREE -

Where this Securities Agreement is signed by or on behalf of a firm or otherwise by or on behalf of more than one person, any liability
arising hereunder shall be deemed to be the joint and several liability of the partners in the firm or of such persons as aforesaid.

NAR#E EAR E— AR E— N (ZFEALLUTE TEREHEBAN ) %8 MERFEFBAEP B — AR E— A CREmE
HErZ 1T RAe NEEZ N ESUE AN H ) N2 AR EIR  IER T Z R EE NI R E AR R SR WAZ A A
RE AR () RSB NERK A hakE 28T A—FF -

If this Securities Agreement is signed by or on behalf or more than one person (such persons being hereinafter referred to as the “Original
Signatories™) and any one or more of the Original Signatories is not bound by this Securities Agreement (whether by reason of his or their
lack of capacity or improper execution of this Securities Agreement or for any other reason whatever), the remaining Original Signatory or
Signatories shall continue to be bound by this Securities Agreement as if such other Original Signatory or Signatories had never been a party
hereto.

NA RS A 1 — AR (h— AZE - AR AL — AER 1 — ASETE: - AR EE A FIAE A S A3
BIEZIRFNFRA Z 85 P @Rt BN A LR - R BRI T i -

Where this Securities Agreement is signed by or on behalf of more than one person, upon the death of any such person the interest of the
deceased in any of the securities in the Account held by you, your agents or nominees will automatically enure to the benefit of the survivors.

FESE Confirmation

P/RMEREFEH—VMERNEEEATR BEEENE - DUBT MRS A S8 & AT (HELRZ IR S A RE R RERFIRE RS AT
HIEfI A -

I/We agree to do such things as are necessary or in your opinion desirable to ratify or confirm anything done by you in the proper exercise
of your rights and powers in relation to the Account.

WM CRFEARHRS LA HAE - ARMEERGA S - JVRMERZEEPIRFBPIARS S E2E B
W R IERER - R EAFUWEIR/ARMIE & 2 Fiusas it - B AR SEERITE -

I/We confirm that/we have read and understand the contents of this Securities Agreement and that I/we accept this Securities Agreement.
I/We further confirm that the information set out in the Client Account Particulars is complete, true and correct. You are entitled to rely on
such information until you have received written notice from me/us of any changes therein.

T/ TERD SRR I 5 A o T B BR AR 0 B 5 B A A -

I/We hereby confirm that we have read and understand the risk disclosure statement enclosed with this Securities Agreement.

WRMFEBR RS BT EE - WE A S IR Z s s B P SRR A A 7252 TEDLTESTRRA Ryt © F/ M
AR A RSN - NHREA RS LB AT H T —REER B TE L -

I/We agree that this Securities Agreement is in English and that in the event of any difference in the interpretation or meaning between the
English version and the Chinese Translation thereof, the English version shall prevail. I/We agree to be bound by this Securities Agreement
but understand it will not be effective until it has been accepted by you as evidenced by the signature of one of your directors.

ZEEAERERAT Client Identity Rule

(@ ERERFRSPHRCVEET - NABMB/RMIFELEEASETIRS - F/RMTRHESA TR (HEZORA
T 2 A RIS ERERBREEERS ) (T B ATIRYEDR |) BN AR S R/ BB AT (B s T B E R ) 12
HETAIER -

Subject to the provisions herein, I/we shall, in respect of transactions in which I am/we are not acting as principal immediately upon
demand by you (which demand shall include the relevant contact details of the Regulators as defined below (“your Demand”) inform
the SFC and/or the HKEX (singularly or collectively the “Regulators”) of the identity, address, and contact details of:-
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26.

217.

28.

CVICTORY B&#
SECURITIES B3
(i) R EES B HITE R AN T ERS S ~ Hlk SRR

the person or entity ultimately responsible for originating the instruction in relation to the relevant transaction; and

(i) G RUA A 5 Y R S BB 2 BRF AR YE AR SR BB IR A L ERE R S 0y ~ Mk Rasaets (&
E& ek ) -

the person or entity that stands to gain the commercial or economic benefit of relevant transaction and/or bear its
commercial or economic risk (the “Client Identity Information”).

(b)  FLEARFIBITHIHEIER 52 B R B AT 2RRIRF Rt G ERNH S - TRMAEES
EIHVEDRIT AR E A R & - IRFBUSEFEAVANE » SRS 55 BB R A LR B0 ~ kb KRR -
if I/we effect a transaction which is the subject of an inquiry by the Regulators for a collective investment scheme, discretionary
account or discretionary trust, I/we shall, immediately upon your Demand, inform the Regulators of the name of the relevant scheme,
account or trust and the identity, address and contact details of the person who ultimately originates the instruction in relation to the
relevant transaction.

(©) WHHEIER S REE MBI ERES MBI 5 AT EVEEEC AR E - IR FSUER— 28l BRI E S

AN (BCEAM A L) #8H  Bo/RPIELEVR AR B EAE  REEAFNWECR T RIAR B BRI SC Z I B 4
AN (REAMAT) EFSHER -
If, in respect of a particular transaction which is the subject of any inquiry by the Regulators where my/our discretion has been
overridden by one or more of the beneficiaries of a scheme, account or trust (or someone else), I/we shall, immediately inform you
of such overriding and shall immediately upon your Demand, inform the Regulators of the Client Identity Information about the
beneficiary or beneficiaries (or others) in relation to the relevant transaction.

B

j

(d) o /FRMIREZLOT ¢ -
I/We confirm that
(i) A E R E P S ER—F > I RPIREE PO ILR IR R EEPIIR PRI - &
agreements have been entered into by our ultimate clients that waive the benefit of the secrecy laws in respect of
providing the Client Identity Information to the Regulators; and

(i) Z Elhate Z ARLEDIZIHAT -

such agreements are binding under the relevant law.

£ Confidentiality

HEIRE/ IR TR A SR IR P A R 2 BB 0RE - ByRFREL IR BB E RN 2 20K - 80 ) m S E S R AR =
ZEEAHEDRL > DAE i BB Bt A T A e R

Whilst I/we expect you to keep confidential all matters relating to the Account, I/we hereby expressly agree that you may if requested by
regulatory bodies, provide to the regulatory bodies details of the Account, in order to assist them with any investigation or enquiry it is
undertaking.

15 Amendments

B EE RS SRR E R ENMEDL - 14 - MEREE T - BATEEIEHILEES - 4 - MERsiE s % > EUIE T
FE N R B AR /AR ML - R - MERECEDL » ML BT - BARH ~ PRSI HaZ a3 R G B/ A TRE AR -
You shall be entitled to make such amendments, additions, deletions or variations to the Terms, as you consider necessary you will give
me/us written notice of any such amendments, additions, deletions or variations as soon as practicable after such amendments are made,
and such amendments, additions, deletions, or variations shall take effect when such notice is dispatched to me/us.

HFAIEE > NP/BRMEARE N AR A SR @R R EAREE - ERIREAEAE] -

I/We also agree to notify you forthwith of any material changes in any information supplied in this Securities Agreement by me/us.

I A EBEAENAE ~ bk - FEEMS G R CE w5 - M/ PR AT R T (E AR BSHIMEE ~ B BAFIRTA T
HIHE - BRAMWEA LR ERIEE - ARG TR/ ER -

I/We understand that you will notify me/us in the event of any material change to your name, address, registration status and CE number;
the nature of the services to be provided to or available to me/us; any commissions, fees and charges to be paid by me/us.

BN AR SRE Z P EES - RV RFMSEE A SHREMNIN A RS 2 ERIES » R 2B EMEEETRERZ
R EELENEEEMEE -

No amendment made by you to the terms in this Securities Agreement or by me/us to you in relation to the information supplied herewith
will affect any outstanding order or transaction or any legal rights or obligations which may have arisen prior thereto.

LTS B Derivative Transactions

REAE FERFVEMIREA - RERER/ERMVER > ERTARITAEES ST - ARBEMEET L EL > @EEAE
AREE A AR PRI TE L S M T AT BEMERLFEEE A S AR ARBEMIREA > HEAFF
PRIEAT N R/ BiRag N AR Z AL S SR I e & B B T H Y — BP0 T fe A LA R B/ GRS T A s/
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29.

CVICTORY B&#
SECURITIES B3
LR85 EIFTCH T B AR BE S i B el B T S0 — S o imEs G i E A -

In consideration of you, as my/our agent, from time to time purchasing derivative products on my/our behalf at my/our request, in all the
derivative transactions which you may from time to time execute on my/our behalf notwithstanding that the issuer will or may look to
me/us as though you are acting in the capacity of a principal, I/we acknowledge and agree that you in fact act as agent on my/our behalf and
that you shall not be liable to me/us in respect of any default or breach committed or part performance by the issuer and/or the guarantor
and I/we shall hold you harmless in respect of any default or breach or part performance on the part of the issuer and/or the guarantor.

B BRATRRIL [R5 2 S BRI fra -

I/We hereby represent and warrant to you that:

()  B/IRMERIFEIL I B BEFOTEE mAI R R -

I/We have read and understood the respective terms and conditions relating to derivative products;

(b)  B/IEMBMRER ARFIHERETE - EK ARFTREILE LR E TR E S 2 e

I am/we are acting on my/our own account and I/we have mad independent decision to purchase derivative products;

(©) FERMEAOLE > Rkt A GIERE A ERFI SRR - @R/ MMEETIT AR AAT > S E S A E B BatH -
PR R A GAFEE A TR B4 THIOHNEHHE « AP G768 C 2 M1 HEn = e Sy M2
HHEEEEITAEM - T HEATRM ZEMER > K/oE A E R B T4 SaHI R AT (F HATARRE - 3901
P E R R SR R T A A i
I/we have never treated and shall not treat you as investment adviser and even if [/we have had or shall have any discussion with any
of your employee prior to entering into any derivative transaction, I/We have not relied and shall not rely on the communication
made in writing or orally with your employee. I/We have exercised and shall exercise my/our own independent judgment to consider
whether or not it is appropriate of proper for me/us to purchase derivatives products; furthermore any information supplied by you
and/or explanation relating to the terms and conditions of derivative products given by you employee shall not amount to investment
advice or recommendation to purchase derivative products;

(d)  F/ARMBIE N 2 M E eI FE - F R P/ IR R AR TR > $EIRERES
No communication either made in writing or orally between me/us and you shall constitute assurance or guarantee as to the forecast
of any profits which may be expected by me/us;

() AimP/IMMELLZ AT SIS EEE R - B/ARFIRESIRHE L L BT IT A E S0 5 2 2 R B - R HLARRIAT
folt
I am/we are capable of assessing and understanding the merits of and risks in and the terms and conditions of executing derivative
transactions irrespective of whether or not I/we have obtained prior independent professional advice;

(N BB RIEL AR RIET A E M S A AR 2 Ja s -

I/We assume and are capable of assuming the risks in dealing with derivative products.

B/RAIAE - FER/ARFHRHZRTY » B TR R F/ AP R s (o 10728 72 SR BRI A R SRR B LM B B S0 - e e/ 3
THESA R RS SHI IR e M A R H/ AR R R/ T a HyEEAER e -

I/We understand that you will provide to me/us, upon request, produce specifications and any prospectus or other offering document covering
any derivative products and provide to me/us a full explanation of margin procedures and the circumstances under which my/our positions
may be closed without my/our consent.

B R T RS HEFE Governing Law and Jurisdiction

Kt - B EF RGBT RMBE ARG - RATAEL S EENEES) - B REE - A2 TEAN
REFEE AR ITEE (" &E ) EREENEBILFERE - 3RS E RN ER T LAaHEIT -

This Securities Agreement, any contracts between you and me/us regulated by the Terms and all rights, obligations and liabilities hereunder
shall be governed by, and construed in accordance with, the laws of the Hong Kong Special Administrative Region of the People’s Republic
of China (“Hong Kong”) and may be enforced in accordance with the laws of Hong Kong.

SRR AR S AL RETASCA AL - B/ TRE LA v nl st iR (€ & AL AR SLEEHERE - YA mT el = &
HEETRABCEFIE PR H 2 R A IS B ARG s R R » BRSO UBER A B UE LA AT 2 7 sUR R AU B E
(AT At AR B AT s A B A AR e -

[/We hereby irrevocably submit to the jurisdiction of any court in Hong Kong in any action or proceeding arising out of or relating to this
Securities Agreement and hereby irrevocably agree that all claims in respect of such action or proceeding may be heard and determined in
such court in Hong Kong provided that nothing herein shall affect your right to serve legal process in other manner permitted by law or
affect your right to bring any action or proceeding against me/us or my/our property in the courts of any other jurisdiction.

BRI DL P VAR E A SHE SR B R RIS\ 2 4 B ~ SR SRS S s ik B E A a8 A RS IRV Z IR = &k -
—HEAFWEIREEA > AR REERE HERI LB ElFESCAUEE AR EE - s -

I/We may from time to time in writing notify you of amendments to the list of Trading Representatives and Authorized Persons, the telephone
number and the address for communications, or the Account details set out in this Agreement, and this Agreement shall be deemed to have
been amended accordingly on receipt by you of such notice, without prejudice to your duties, rights and powers arising before that time.
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Risk Disclosure Statement

53T 5 EEE Risk of Securities Trading

s BRI ATRE G IR LT - SR A AT R - REBNEREE - HEES RS ERESEEDE - KT EgiHERk -
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely
that losses will be incurred rather than profit made as a result of buying and selling securities.

HAER S HATERT S5V EES Risk of Trading Futures & Options

HEME &4 REr e et m g o] DU R - FEETHET - B T ATSE2 056l il e Sl 1B i 01 AR PRaE S BaE - BI(ERET N aRE T i
RS > Bl T aked ) B0 TR TR 0 INREERE AR - HISIE N AT REMERZ SR R ART © BT N A RE G A I A MR AT
NEYMNAOREE S - (RARAEAEF R E RIS N IR (AR e - B THUR P B B 4YRIREE W E - 2R B N AR R T AR = P f
PRI R AR R BER R - NItL > B RS S RTET T B S 4 R HARE - DUSARIEA BRI BOIR I e & HAR - (74l s
MEEZEAEAMET - QIRE N E I RIS T IR IR AR - DUS P N T (ERARE S I RE SRR Ay REA EL 5 AT
The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin
funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it
impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided
within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore
study and understand futures contracts and options before you trade and carefully consider whether such trading is suitable in the light of your
own financial position and investment objectives. If you trade options you should inform yourself of exercise and expiration procedures and your
rights and obligations upon exercise or expiry.

TR SINER ZHYEESR Risk of Trading in Leveraged Foreign Exchange Contracts

TR AL SRS TR AT AT 70 BEK - FAT N RS2 S 1R T AE B ] N Y e o) DRl BBl - BNRERA T TS S8 Bl T ik
g 2T IRME SRR IR ] URHES RS BRI T R S s ARV o T AT RE IS A SR R AT o BN AT REREEIK
—PEEEAIAE ABRY MOCREEERER - 0P8 T RRELERATETAVIRFET P FR BEATRRAVAER - B NHUR P B S8 REE#E 1745 - I8 M ARl
AR F TR A SR

The risk of loss in leveraged foreign exchange trading can be substantial. You may sustain losses in excess of your initial margin funds. Placing
contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit losses to the intended amounts. Market conditions may
make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore carefully consider whether such trading is suitable in light of your own financial position and investment objectives.

B E B EMR B Y E i Risk of Trading Growth Enterprise Market Stocks

BISEARIE O AR S B b © USSR 5N &) AIE R B s AL ST S AR TN SR B AR S AERISEIR B - BISEMRe Ly =T
REFEH BB R U AR -

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

I~ RIEEFE R AR - A FLARIREERE o fISEIR TGRS e M E s SRR - RS S (T Rl & B R A
PESCERTTHIEE S -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.

IR A BR AISEARR (o BB RH A ] LAIER A & S S AT A TR A S AR R RS LR E] - BISEMR LA =] — B A e E A=
B A -

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM
Companies are usually not required to issue paid announcements in gazetted newspapers.

(BARE T~ S A R\ i B2 i B R W S BRIE AR TSI M AR BISE I E BRI I P b A A A 2 - BRI AV ESEE R
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of GEM stocks.
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EE M WA A& E B ERIES Risk of Client Assets Received or Held Outside Hong Kong

AN EHER ALIME T EE A B TV EE - &AM EEEEEOVER AR KRBT B - EAERGE (G5
KGR (5 571 2) RIRUEZERGIGETHIRAIRTRERRTRE - Bt - ARIRTEER e G AR TER BYIUIE ARV EE
HIRHEI PR -

Assets of yours which are received or held by us outside Hog Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Consequently, such assets
may not enjoy the same protection as that conferred on those assets which are received or held in Hong Kong.

AR S S L B Y2 fE £ E i Risk of Providing an Authority to Repledge your Securities Collateral etc.

AN EHR IS - BITAL THE RIS (5 ek H 6 THIRE TR S 77 R i ~ R T VSR S A B ARG A 55 48
fil o BORHRAVEEZ I S R P U T OB E A A B AW AT S BB R o R —E U -

There is risk if you provide us with an authority that allows us to apply your securities or securities collateral pursuant to a securities borrowing
and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities collateral as collateral for the
discharge and satisfaction of our settlement obligations and liabilities.

BN T BY58 25 B8 2 2 A A EITE B BRI EE A Y » Al A2 HHERR P T ettt és TE E ERLIEN R ITTAR - thok-
FRIEFET MR RIEE B TR AIRIARE M AREI MR 12 JH E5E N EEREEE > AIARIRENC N EA -
If your securities or securities collateral are received or held by us in Hong Kong, the above arrangement is allowed only if you consent in writing.
Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be limited to not more than 12
months. If you are a professional investor, these restrictions do not apply.

EESh » RAAN EHEA R IR AT i /L 14 HIE RN 3 AR R S TR - TR N e A B0 IR
SHATPARE DT R R A o S - AR NIV R &/ ¢ A B T E R E MR AT -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if we issue you a reminder at least 14 days prior to
the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then existing authority.

BRI AL A IR E B N B E S - 28T > AN A FI P RERR I E  DUEGIAN B T R M Orae e S e A R T Y58
G SRR LS T 55 = B E RAR I RO SE =07 « AN EIIE R AT T RIRE RS Fo ol B B (5 P it -

You are not required by any law to sign these authorities. But an authority may be required by us, for example, to facilitate margin lending to you
or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. We should explain to you the purposes
for which one of these authorities is to be used.

HE R T B RS - M TG HE MR A TR E =07 - %56 =7 KB T rURE R oG 8 B A B
TEHTEC o SEZAALN SIARIS AT T AU S M5 L e U HAFE] T YRS s 77 M U B N &8 (ARSI ETAT B RE & A2
FEl B R T AR 7 B8 R 1R -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will have
a lien or charge on your securities or securities collateral. Although we are responsible to you for securities or securities collateral lent or deposited
under your authority, a default by us could result in the loss of your securities or securities collateral.

REHEFENSGEM AR IR R E SR SRS - BB T HHEEARE S - SR EA S 875 58 7 R i & 5
BT - QU755 LIRS - WEEORFIILZ F R IR -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin
facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of
cash account.

IRERES G EERT = Az EENEE Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties

BARE T EALN GRS - R AL T NEE SR E A T =07 - AREE T (AT S AT A BT IR PRI R
FEEE > WANLAGEAHREGE - DAMECR AT RIHEE B o= R eihan -

If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person all contract
notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

PREBSEERIESR Risk of Margin Trading

FEF AT S A S S R E BB R RS T BEfR A - B NS 2 0VEs ek m] sE S A8 B SRR A A BIE AR i 3R 8 R (T oA
HiE o TGN EEF AR SR o Gl " ibeh, 30 TRRE ) FERIRART o BN oIRE S E R R N B SRR AR MY (RS
ST FIE o R T AREEFESE E IS A ST AT AR SR E > B T AR Sl s SR K TV EIE T E - 1oh
B R B IRk B A AR T IR AT S R BEE R TR E & E - HIt - BT ERBARSMBOR RIEE B (FaiEEE
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The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets
deposited as collateral with us. Market conditions may make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders.
You may be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments
are not made within the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting
deficit in your account and interest charged on your account. You should therefore carefully consider whether such a financing arrangements is
suitable in light of your own financial position and investment objectives.

EEBRES T AER AT EEMHTET--E BB ER 5T 5N EE Risk of Trading Nasdag-Amex Securtities at the Stock
Exchange of Hong Kong Limited

FIRAETE e -- B S Arainat B (GUERETE) B E B 52 HAVEIR BRI EE TR « B TR E E iz st #I
BIF AT MR A N ERY R ARG ERE T o B T EARS - Rz s T R B E AR L E R S S S A TR
ONEIHY EARERAIZENRE S —BEE — B mAVESR R ILARR & -

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should consult us and become familiarized
with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a primary or secondary listing on
the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.

BT HAEE &E%EER Trading and Transmission of Data Through Electronic Means

FR P iR 28 K B A - (el BB - 2R AN A IR4E S v SE i afERe - MR I SE AN B EA A B FREsE ] o B MHES A A AT
FERE  AEEIE KBRS < R A SR & A TR 2 B B IR (R S PR DA RS b - 2 B se B MERIRL BRI » BB mE
BRI THE < B/ B 745 Sl Z (B ALA AT e < S I Z EAr -

All electronic channel and internet is, due to unpredictable traffic congestion and other reason, an inherently unreliable medium of communication
and that such unreliability is beyond the control of our company. You acknowledge that, as a result of such unreliability, there are security risks
and risks of failure or delay in the transmission and receipt of instructions and other information and that this may result in influence on integrity
and privacy of data, failure or delay in the execution of instructions and /or the execution of instructions at prices different from those prevailing
at the time the instructions were given.

FEl T — D HiERE MBS AEAE TR TS E S8 NBHL s gl 2 s - b S s 1 Rl T 2 B IE - P N HEsE K [EIEE
L8R > mE SRR -

You further acknowledge and agree that there are risks of interception of instructions as well as of misunderstanding or errors in any communication
and that such risks shall be absolutely borne by you. You acknowledge and agree that it is not usually possible to cancel an instruction after it has
been given.

RN A R EERIEFT AR T UETEE RS A

You understand and agree to bear all risks involved in trade and transaction entered through electronic means.

B HAtE E = VRS NE S I 28 Additional Risk Disclosure for Options Trading

AR S eI E B AR A e - NN SR S E E P A R e R HA R - B N R T B S AT o TSR AR L
HIELRIMEE (AR ELIR %) MR Nt ORISR ERIEE - IS RSB E T A E S - B T E A SR a4 -
REERE - MBEIR MRS > N EEHCEAEG SR EEE -

This brief statement does not disclose all of the risks and other significant aspects of trading in options. In light of the risks, you should undertake
such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of
your exposure to risk. Trading in options is not suitable for many members of the public. You should carefully consider whether trading is
appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances.

1. AEEEFREE Variable Degree of Risk

W SRR S - REE TR AL BRI - eI TR E T AR (B E AR a2 HIRE ) DU AH BRI
b o PN ERT AR PR XS A - A&t R IIREEE L0 % /DA REFER -

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put
or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase
for your position to become profitable, taking into account the premium and all transaction costs.

i A TRER I T R B B TR IR B R R - A SREARERE A BTN - (B T IR S S i A B AH A Y
B - B AR Z IR E SAHIRE - IR A RE S E R - WP HEBIRY (RS S E (L - WP AR EIREE S CARET E(E -
I T RHERFTARE S B EERTA IS LS8R - R0 T Bl AEINIE - EXEE T eSS e S
TG

The purchaser of options may offset or exercise the option or allow the options to expire. The exercise of an option results either in a cash settlement
or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a futures position
with associated liabilities for margin. If the purchased options expire worthless, you will suffer a total loss of your investment which will consist
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of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the
chance of such options becoming profitable or ordinarily is remote.

e (TEH ) 2 TEL ) BRI ER - RRE A SES - ETEAREEERTIES - B TRERTESNZENES
HITRSR o s TS0 - BIRE S 5 (I N BRSO MRaE 2K « L8 IR T @R R IE B T nl R G TE AR - RISRES 54
SHRER 1T A BRI S TS E ABC(HHBIEE - S8 M HE I R mrI IR - SIS TR R a e i R A iRas
EHEE - GRS TR A B AR & 7 SO S SO AR (R | (52 o> RUFmRZAVEBREE RV - (RATA B IRE I AR AL | (52
ZHk - st A UR SRR -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by
the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position
if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated
to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a
position in a futures contract with associated liabilities for margin. If the option is “covered” by the seller holding a corresponding position in the
underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

FEEBR R AR 7P seaTHANE B T B M - S BT RE B AR A S - @EW - BRI ZIRR
T S X S R - FESRERG T O SCEE IRy - BUTA RS (T E 0 M RS RIS -

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments
not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option
is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.

2. SRR K 4HE Terms and Conditions of Contracts

R T FE r) AN B & S i B 9 R B B S ORI RIS R - DURCARR A (PISIEAERED N T @A AL & &40
BRI AT AW ST = - BAREAYEIRA H R AT EERIIF IR ) - B FreEE R A THEREEI T » s B AR ITHEEI &4
A CELFERARETTRERE ) » DU G RIMHBR B ARV EEL -

You should ask us about the terms and conditions of the specific futures or options which you are trading and associated obligations (e.g. the
circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures contract and, in respect of
options, expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts
(including the exercise price of an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.

3. R R IREIAT 5 b [ #&#f{% Suspension or Restriction of Trading and Pricing Relationships

mSE (BIIABESRERER ) M/EGRE SR ARG T (FIRORERIREE 2R SR EEE &SGR NS ) - #
AT DS TR R - R R R A TR R DA S S TR B B RS A R o WA N E R R B E SR - R T AR Y
st b AT RE & -

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract
month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/ offset positions. If you have sold options, this may increase the risk of loss.

IEES » AE B 7 LB K ] DA B A I 5 s AL e = R LB (EAS BRMA P RE G AN RAE « Bl - HHEHARE AT R AVHH & S 402 (RS IR ]
FTARIR - (ERIREA S AR 2 HARIR - GR HEE S S R G SR E B HLUHE T T AP ER -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not exist. This
can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The absence of an
underlying reference price may make it difficult to judge “fair value”.

4.  TFHEVEL4 K EFEE Deposited Cash and Property

WIERFE T B AE AR MBI NMETTI A S BGRIA B » FAT T MBS % Sk BV 78 e e (SR ORI - e 2 e A RA R B E
BRI ERFHIIRIE - ERREIEET &/ DRUTHE E —F > AR RN BADABIHUE SR YRR - fEFLEIEEER - YK(EHIR0E
B ENIA N R 28 > RIATSEE @ B E AR G AR AP i PR T -

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by
specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same
manner as cash for purposes of distribution in the event of a shortfall.

5. & prHAEE Commission and Other Charges

RIS Z 2 A > P T BB R AR R S T HIFT A B P EEAcE - S e P B R T TSR A () =
WP T YRR -

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These
charges will affect your net profit (if any) or increase your loss.
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6. FHA S EBEEEE BT 5 Transactions in Other Jurisdictions

FEHA = EERENTS (EEEAM T SAIEABETS) B1T5 RGP REEINIER - IR ELHGHHd] - fREE=H
HICRIEIEE AT RE A TR - EECHRFT TN - [EETR ST - B TERITEWARIINR ETHZ T SHIFTA A - BN AR e
BB TR - B REIO IR T B THIA S AT AP E =LA E B Y B E R B S T A RV - BRI - FEREIT RS A
R T B [ A A B A SR AT T A S st P Ja Y =025 e 6 S A =) E B 1 m] $ (R iR & it S A RIS -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such
markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you should enquire about any
rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where your transactions have been effected. You should ask us for details about the types of redress
available in both your home jurisdiction and other relevant jurisdictions before your start to trade.

7. &8 Currency Risks

LISt R G4 E BT ARAIFESEH RIS R (R B SR N A S FTE sl A B & S E T ) - G ERE RS
BAEW SR — R 2 R BRI BRI -

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.

8. A G ¥ Trading facilities

BTG LB RS A R AR A T B e B - T - BCY - BECECK BEER - A FTA Rt S SR A T R R T
BREE o AT NPT RE ISR E & 2 A 2 AL IERS ~ T35~ SR T /S S B R S st AR B AL AT IR PR  Hit
EEEAEIRE AT LA A RIE - TR AN E AR S 5 R -

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses
may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary:
you should ask us for details in this respect.

9. TEFA2 5, Electronic trading

EREEET L HZGETEE - TEGHEBAME TR A2GETEEANAE - MRE TEBLEET LG A250ETEE ©
TR F SRR - EIEAR R ARG SRS TR G R AR - 2B TR G THR SR A IR RET - &
BN ERIT -

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic
trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system
failure may be that your order is either not executed according to your instructions or is not executed at all.

10. 3B4FZ 5 Off-exchange transactions

FEHLEEERE - RAAERERRZT - ARBETTEAETEINGG - BETET XS TREERE TAETHEEIR %
FI7 - FEEEHER T - A ATREEE D ERA A PR A B - sHEEE - BE A PER SCEEHERERE - NI - B 5 RESRER
HIERR © BEAN - SN SRR E S TLE R RZ - NEFRE TR E R E IR NI » R ETZ S EAT - SR F a A AFA
R -

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which you
deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value,
to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should familiarize
yourself with applicable rules and attendant risks.

7 & Additional Risk Disclosure for Trading Derivative Products

AR STEREILAS TR N —fRAVEES | MRAGRIA BITT A T EREE L R AR RN - B B F R ey -
This brief statement is for general guidance only and is intended to describe various risk factors associated with an investment in derivative
products, but does not purport to be comprehensive.

PTETHZ G2 - SN RS T e 2RI 5 SRR 2 RN BT o EEESS MRS - BT TEZ/ VOIS
BB RIAES - BEE ~ &R M ABIYIRZERVIF LT - B SRR EaE T - WEHE - B TERECRAR - 35 -
ST E A AHBARV BRI EUSE Tl R B E R R - BRI T 52 R N R E T ey S 40T M B LR T R ER Y JE b S B SRR
i

Dealing in derivatives involve risks, and the responsibility for ensuring you fully understand the contractual terms of such transactions rests with
you. In choosing to deal in such products you should consider carefully whether they are suitable for you in light of your experience, objectives,

16 v20241101



VICTORY i&#l
SECURITIES &%

financial position and other relevant circumstances. You should if applicable consult your own legal, tax, accounting and such other advisers as
you deem appropriate to help you fully understand the nature of the contracts you will be entering into and the extent of your exposure to risks and
potential financial loss.

FEAEMPTAE TRAFHEE - SR ITS ~ RIS R AEAH R & VR AER TR AR S RN DU T IR R R & (e
HREMHAILF OIS - BAETAETRENERARENS - SRt A EGRE R LTI -

Any investment in derivatives should only be made after assessing the direction, timing, and magnitude of the potential future changes in the value
to the underlying asset, as the return of any such investment may be dependent upon such changes. However, risks in dealing with derivatives are
not and should not be presumed to be predictable.

1. SUREEE Warrants

M\H’“"‘ RS ~ (27 ~ MRS S ERBU RS0 - A 5 FRARHRE 27358 AT TE ~ BN DA R nB A iERS T = - vl | 338 ALY A
(FE {%ﬁE{JHﬂ%M‘L HHE S A R/ BHERA (WHE) NULEEMA - KA S5 -

A warrant is a right to subscribe for shares, debentures, loan stock or government securities, and is exercisable against the original issuer of the

securities, or in the case of a covered warrant against someone other than the issuer of the underlying security. Covered warrants generally constitute

unsecured contractual obligations of the issuer and/or the guarantor (if any) and of no other person.

EATRH R A B 2 R N 2R R LA T &I

Risk factors relevant to the warrants include the following: -

SR REREA R e R ﬁﬁﬁ”:%%ﬂffﬁ%% ERERE ~ SNE ~ BFREIE R/ BBUEEE - AR ER RS 2 N DEEHE - FAEZ
SO eSS EIMIT A TR B S 2 (HE -

Warrants involve a high degree of risk, and are subject to a number of risks which may include interest, foreign exchange, time value and/or
political risks. Prospective purchasers of warrants should recognize that their warrants may expire worthless.

SRR B 2 e ARARLER - (I 5 [BUHRBAHY S R B AV B RS HIRS B - (NSRBI EE BRI AR MR - SRR ERE 2 (HA%
AT IR A gk I’ﬁ%éFE%E%%%T/@%E&*&%Z%ETE  BRIE SN EZ IS E R - BLIAE s RS SR RE R — T A
Z‘Lifé TEHA R R RN 80 - SURCHEE G IEI B Z IS R - A TRE Eim I a2 - BEinA R R RS
TORCHERE BB E I R B T BAMRARE » RIS SR 2 Ak R tis@ & ER I gk -

Warrants often involve a high degree of gearing, so that a relatively small movement in the price of the underlying security may result in a
disproportionately large movement in the price of the warrant. The price of warrants may fall in value as rapidly as they may rise and purchasers
should not buy warrants unless they are prepared to sustain a total loss of the purchase price of their warrants. The risk reflects the nature of a
warrant as an asset which, other factors held constant, tends to decline in value over time and which may become worthless when it expires.
Assuming all other factors are held constant, the more a warrant is out-of-the-money and the shorter its remaining term to expiration, the greater
the risk that purchasers of such warrants will lose all or part of their investment.

TERD IS BRI R 2 B0 Bl o R B (2 Ji\ e - IR E i SRS 2 A s BB e BRI & [l - — ST R 25 it
2B ~ FEBECEN 2 BRI ey 255 (TR ) 2B LES - W IR -

The risk of losing all or any part of the purchase price of a warrant upon expiration means that, in order to recover and realize a return on investment,
a purchaser of warrant must generally anticipate correctly the direction, timing and magnitude of any change in the value of the relevant reference
share(s), index of such other reference basis (the “Underlying Assets”) as may be specified in the applicable listing document.

MR EE < (FER B B s 2 (HE - & E 2 (HEESAHIHEITT a8E) » MERERES 2 N DR I HRA 2R &

Bz -

Fluctuations in the value of the relevant Underlying Asset may affect the value of the warrants. Purchasers of warrants therefore risk losing their
entire investment if the value of the relevant underlying basis of reference does not move in the anticipated direction.

HEWBERAMES 2 N LT R R a RS 5 SR R RS (B (B A R < AH R 3 2 VA e » AR S 7 2 (3 P i e s T 55
INEREL AR ZTHEE » BFEATITE) - TRBSOBRZE DU IS - Bely AR 55 B — B T AR BRI SE % - 2 MERe 25 1580
B - pen - BERECHAERE - THEBUEMSAAR » RIZE MR —Rty & 2 (B E R Be ] B E — 8 Ay & i 2 EE g E
TS » HIR T RE & e & By &2 (B E BT S A5 Z R B -

Prospective purchasers of warrants should be aware that an investment in the warrants involves valuation risk as regards the Underlying Assets to
which the warrants relate. The value of the Underlying Asset may vary over time and may increase or decrease by reference to a variety of factors
which may include corporate actions, macro economic factors and speculation. Where the share or other security is a basket comprised of various
securities, indices, currencies, commodities, interest rates or other assets, instruments or prices, basis fluctuations in the value of any one component
item in such basket may be offset or intensified by fluctuations in the value of the other component items which comprise the relevant basket.

B E RS 2 N\ e EL AR IRE 5 o BN 2 4550 I FERSR E E  eEst 2 S b - — RIS - SR IERE A5 1 b L A
*A}\/ \E ST AR SR RS AV RS - ARIE 2 N LI E R BOIR N - 255 H BT R ERE R LS e RE (B (B A o 2 A A
BEZER BRG] —FEESEE Nl S A SR FERERE -

Prospective purchasers of warrants should be experienced with respect to options and option transactions and should understand the risk of
transactions involving warrants. In general, certain of the risks associated with warrants are similar to those generally applicable to other options
or warrants of private corporate issuers. Prospective purchases should reach an investment decision only after careful consideration, with their
advisers, of the suitability of any warrants in light of their financial circumstances, the information regarding the relevant warrants and the particular
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Underlying Asset to which the value of the warrants may relate.

FIERRHAERS AR T R - ARAR BN — 8 TS 2 — RV I S E B R AT T AR S e = E - %Stk
FERE G (T2 5 — B SR -

If, whilst any warrants remain unexercised, trading in the underlying shares or series of shares that make up a basket of equity securities is
suspended on the Hong Kong Stock Exchange or any other relevant stock exchange, trading in the warrants may be suspended for a similar period.

SR SHE TR > —RFENG LR N2 R E 2 S E R - XGHER SRS (GEINE) ZZ8GE
(BREAM BTSN ) SRS~ R (Bl » 2R RS < IRp (B BT 0 & PR AT e R ] 2 R DL R A R 7 (B B TR A -

The cash settlement amount at any time prior to expiration is typically expected to be less than the trading price of such warrants at that time. The

difference between the trading price and the cash settlement amount as the case may be, will reflect, among other things, a time value for the

warrants. The time value of the warrants will depend partly upon the length of the period remaining to expiration and expectations concerning the

value of the Underlying Asset.

NA B E RS 2 A\ LGRS ST RERS - ST ISR & A f 2 i b - MEZZRH 3 DAL 75 =B P ST eSS = 48 R 1 - %0 »
Ol (BEA —E e 2 BUHR & E 2 EEAR - 1 HiR st ReEss 2 BORIG AN E) - R sEfres B(H B G SR & E 2 £ 8H
oAl -

Prospective purchasers intending to purchase warrants to hedge against the market risk associated with investing in the Underlying Asset should
recognize the complexities of utilizing warrants in this manner. For example, the value of the warrants may not exactly correlate with the value of
the Underlying Asset. Due to fluctuations in supply and demand for the warrants, there is no assurance that their value will correlate with
movements of the Underlying Asset.

BEEBAEE - MR TERRZ B TET S 2 B0 - AR 2R » Bl h G E A DL E TSR BBy BB
ASEEE (BUBFNME ) SJ7H AT A P -

Investors should note that in the event of there being a settlement disruption event or a market disruption event delivery of share certificates to
underlying shares, electronic settlement of the underlying shares through CCASS or payment of the cash settlement amount, as the case may be,
may be delayed.

KEFHFRALE  BHeSE S EEEEEINE iR R Tl - {5 G0 1T RE & (A E IR -
Investors should note that there may be an exchange rate risk in the case of index warrants where the cash settlement amount will be converted
from a foreign currency into Hong Kong dollars.

sPaR RS R RS TT N Za¥k > A TR G HRGEE I R (H1E -

Any downgrading of the issuer’s rating by rating agencies could result in a reduction in the value of the warrants.

R T FERZ AR AT » /IO BERE T — 2RV AR R A R R B ERR - A ATHR [E] — 2T YRR BERE A R PR A B R BRFT& 28 » T skt
SRR 2 A5 HH [F] — 3858 NS BUE [F] — R S A5 B2 B — MBI & -

You should read the terms and conditions to each series of warrants carefully before investing and not take for granted that the terms to one series
of warrant will necessarily be the same for another, irrespective of whether such warrants are issued by the same issuer, listed on the same exchange
or over the same Underlying Assets.

2. B HHtE OTC Options

SIMTE TR B EN L IR ERIER o (810955 MT14 T AR EYRF IR R 23 A S FRORE - HIRM S - FrA SNy
R R i - EEE b - Bl SUE(E E 2SR & e -

OTC derivative transactions involve a variety of significant risks. The specific risks presented by a particular OTC derivative transaction will
necessarily depend upon the terms of the transaction. In general, all OTC derivative transactions involve some combination of market risk, credit
risk, funding risk and operational risk.

A REA LA 1 R < R T RS AR 2R B - = HER PSS MTAE TR SR It S AR Ay b - 105 [
AR B EBR R R - S AT AT 5 o] sE KA B &2 BOA R T S N Ry B L A B B = A e 205 18 -

There may be other significant risks that you should consider based on the terms of a specific transaction. Highly customized OTC derivative
transactions in particular may increase liquidity risk and introduce other significant risk factors of a complex character. Highly leveraged
transactions may experience substantial gains or losses in value as a result of relatively small changes in the value or level of an underlying asset
or related market factor.

ERHERRAE PSS MTE TR GRS 4IFEE - B T EZ FR 5 5 M1 A TEA S AT R ] ME AR &4 A EAYE
BNA AT AR 1L MR AR P 1% R BRCE 1 - BRI - BN ATRE/ A ATREAE FEE 4% 1k U HARTE L ~ 4% (R BHR AT Y
FS T A JE i

In evaluating the risks and contractual obligations associated with a particular OTC derivative transaction, you should also consider that an OTC
derivative transaction may be modified or terminated only by mutual consent of the original parties and subject to agreement on individually
negotiated terms. Accordingly, it may/ may not be possible for you to modify, terminate or offset your obligations or your exposure to the risk
associated with a transaction prior to its scheduled termination date.

LUZSNIRE R FH S 0 - B T HIE B R s ik Ay S - R M HICE Gl R e 2518 ERF UG/ NIRE S S5 1507
PN P52 20058 5 TRUE P REEL A T U E BRI 5 % - WY@ TSV BT MR B ME R S 7 R 2 I pras A ]
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As a purchaser of OTC options you should understand that if they expire worthless you will suffer a total loss of your investment and as a seller
of OTC options you may sustain a total loss well in excess of the premium amount you receive from your counterparty and find yourself liable for
additional margin to maintain your position if the market moves unfavorably against you.

3. B EE# Equity Linked Noted

BN = S G S R BRI R & A B B E E e 2 T - FEARBE TR S 5 PART » FE T /AR L R 58 2558 B M B 55 4 h
BEEAVEEAYIRE -

An investment in Equity Linked Notes will involve an exposure to the fluctuations and valuation risk of the underlying asset. Before entering into
such products you should understand the nature of transactions in securities with a value derived from another asset.

FEFET MR - MHRIE ZE T RE I & B AL - ATRE M SRR 2 Mg IIER ) - R R e EREAETE > RBEERER
B - DHHRAIRVE R — B TIRENS » X —HEERFH G — & TEN S EEr BRI BT s -

The value of an underlying asset may vary over the time of your investment and may increase or decrease by reference to a variety of factors which
may include corporate actions, macro economic factors and speculation. Where the underlying asset is a basket of equities, fluctuations in the
value of any one asset may be offset or intensified by fluctuations in the value of another component of the basket.

FET T VTR BTRE 34 S8 AT BRI AR PR A TAE I

You should read the terms and conditions to an issue thoroughly before making the decision to invest.

- EE BRI -

- End of Risk Disclosure Statement —
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Client Money Standing Authority

X ok ! /# Standing Authority under Securities & Futures (Client Money) Rules
AIEEIRE (BrRIEE (BFEF0E) FHAD wEHFEFARAT CME T IEFEEZ ) 80T BEAT ) BIEARMEE SRS

MAFHA —E e BB IR P AATROE (EERRA IR & A SFORM L ZEMFLE) ChRE TROE ) -

This letter of authority, pursuant to the Securities and Futures (Client Money) Rules, covers money held or received by Victory Securities Company
Limited (“Victory Securities” or “you”) in Hong Kong (including any interest derived from holding the money which does not belong to you) in
one or more segregated account(s) on my/our behalf (“Monies”).

FRIESSARET - AR NNEEE (EnRE (FFFIE) RAD FRET2ERBEAHERER -
Unless otherwise defined, all the terms used in this letter of authority shall have the same meanings as those given in the Securities and Futures
(Client Money) Rules, as amended from time to time.

1.

B ER A E

I/We authorize you to:

(@) AHEEEHHE R R/EREERIT A CTH T AIEE ) FriERiiv T siE s miniRs - LEEAESE RSS2
{8 A AES T EREL ELAIR Pl & T - BN B AR S LR P eI B FORE R > DIRF S B/ MBI SR B A (T fe]
FREAIEBECEREE - A ERH AR RS E IR ~ A ST - ARy ~ SEEORIAY
K

Combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with others,
maintained by Victory Securities and/or any of its subsidiaries (“Victory Group”) from time to time and you may transfer any sum of
Monies to and between such segregated account(s) to satisfy my/our obligations or liabilities to any member of the Victory Group,
whether such obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several; and

(b)  EBFFIEBIRY R B LERF A AT B IR = 2 AR B B T B o F0H 5 &
Transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by any member of the
Victory Group; and

(©) ERIEMTEEEZOE 2 EMEEBOINE R TR E SIRE - DR S » RSB T R/ E SR TSR
I G E AR RE &

Transfer any sum of Monies to the client account(s) of any clearing firm(s) or financial institution(s) in Hong Kong or overseas for
the purpose of trading, settlement or meeting my/our financial obligations arising from my/our trading conducted through that
clearing firm(s) or financial institution(s); and

(d)  RFBRARMIHIFIE R BTG -

Exchange my/our money into any other currency(ies).

H A E] AL BT s AE AT PR 2 T8 -

You may do any of the above without giving me/us prior notice.

AT RS 27 R B A R BT sz A B IR

This authority is given to Victory Securities in consideration of'its agreement to continuously maintain my/our account(s) with the company.

AFZRE T A TR S B T 7 75 o B S I LR 5 KA EoA P i B
This authority is granted without prejudice to other authorities or rights which Victory Group may have in relation to dealing with Monies
in the segregated accounts.

KIS PR AL 12 EH AR -

This letter of authority is valid for a period of 12 months from the date of signing Account Opening Form.

AR LARE A E S B A - DUIEIASRE - AR A B S A S HIEWEZ FEAE 14 HEEE -
This authority may be revoked by giving you written notice. Such notice shall take effect upon the expiry of 14 days from the date of your
actual receipt of such notice.

BEMAD  BEAFEARESARCHEmATE) 14 HENBHEEA > R AR RERLFE - mB/BRITEA AT E
RG] > RIS REGHEBEM 12 HA - BENEERMANEHREE -

I[/We understand that this letter of authority shall be deemed to be renewed for an additional 12 months on a continuing basis without my/our
written consent if you issue me/us a written reminder at least 14 days prior to the expiry date of this authority, and I/we do not object to
such deemed renewal before such expiry date.
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AP Y T SR B SO A R B B B T A (L » B/ IRAME B E LSS e -

In the event of any difference in interpretation or meaning between the Chinese and English version of this letter of authority, I/we agree
that the English version shall prevail.

BB IR E A S AR - N B T ESC BT A REEL « 522 R/sS0RZH—UIG1E ~ B - 85 #
BB S AT - AR RERAEF R ATE A SEEE - WIREZ A E 28 -

I/We hereby agree to indemnify and hold harmless you and any companies within the Victory Group from and against any losses, liabilities,
damages, interests, costs, expenses, actions, demands, claims or proceedings of any nature which you (or any of them) may incur, suffer
and/or sustain as a consequence of any transactions undertaken pursuant to the above authority.

/AR R/ RN ASE SN E TSR - I H e 2R ENE SR M EE G Y TG s A i E NS S
NEREFBEHER -

I/We confirm that this letter of authority has been explained to me/us and I/we fully understand its contents and have sought, or have had
the opportunity to seek legal advice concerning its contents and effect.
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Appendix

& FRE a4 BB ek

Terms and Conditions in respect of Trading and Settling

BN ETSEERHEE ST S R
Multi-Currency Denominated Products to the Client Trading Agreement
(ELA /Bt AEIRFEAD
(For Individual, Joint and Corporate Clients)

AU S R AIRA T (LUTER T ALNE - ) BE SIS FF S sos ity 2 P EE &4 (UTE
B IEFEN ) BHN - EEREEEAN IR & P ELIRTE TR RG] - 3Z BB SR AR FIEE s A TR A 5] DO AE
HIBIIERE S A ORI B & P & 4P T BRI Ao e [ 2 PR BERYAE BRI TS -

This Appendix is supplemental to the Client Trading Agreement (the “Client Agreement”) entered into by Victory Securities Company Limited
(“the Company”) and the Client whose name and address are set out on the first page of the Client Agreement whereby both parties accepted and
agreed to be bound by the following Terms and Conditions which the Company may in its absolute discretion provide services and facilities to the
Client from time to time as stated on this Appendix and the Client Agreement.

1. EFEEIE KRS Scope of Application and Services

11 RHSHORRRBET AT 25t G M HE R S 5 S UL » BRIEAR AT SAT R E BB Z Rl S A » R A A ER
BRI T2 P2 AR - X5 RAHRRE SE -
These Terms and Conditions in respect of trading and settling multi-currency denominated products shall, unless otherwise
determined by the Company or stated in applicable specific terms and conditions, apply to all services, trading and facilities provided
or offered by the Company to the Client from time to time.

12 AREERERRGHEE S8 BRI s E B E L T (58 R IR Z 4HE i _ BT PREE R A - AN G ARIHEREAE S
LS PRARE B
The Company shall be entitled from time to time to impose any limit whether in transaction amount, operating procedures or
otherwise on the use of any service and such limit shall be determined by the Company at its discretion.

2. ZTEEWERZE, Multi-Currency Transactions

21 RFPVHEDBTTEAN TR EE Z HA S BB AL & PR A A SIMER G A e At i s T IR S 4TS E E T
ol fn » AR D S E T ¢ -
The Account shall be in Hong Kong Dollars or such other multi-currencies as the Company may agree from time to time and in the
event that the Client directs the Company to enter into any contract or trade any product on an exchange or other market on which
such transactions are effected in a multi-currency: -

()  HHIRPERR B B B A AR 2 AT el B R S8 RO B by - el PRI
any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for the account
and risk of the Client;

(b) EARKEERFEANRE S - AF - BN 2B EN & R8T K
all initial and subsequent deposits for margin purposes, if any, shall be made in such currency in such amounts as the Company
may in its sole discretion required; and

(©) KE&UsESIFER - AR S4TEE i S AR PV BB R E - AR AR SR EE TS AME
2 RV BT TR AR 2R IE L E A SR » KPR RIRCHE S BCE TR IR SV ER - ARINARIR S E A G -
when such a contract or product is liquidated the Company shall debit or credit the account of the Client in the currency in which
such account is denominated at a rate of exchange (where the relevant contract or product is denominated in currency other than
that of the account) determined by the Company in its sole discretion on the basis of the then prevailing money market rates of
exchange between such currencies.

22 (HEEFLUBTTISNZ A& G AR A TR EAREE L FRIRR - EERE AR AT PAE FEE A B E AR
A EAEESUEATRIA ~ W BRI E RIS -
All payments to be made by the Client to the Company in a currency other than Hong Kong Dollars shall be in freely transferable
and immediately available funds clear of any taxes, charges, or payments of any nature when received by the Company.

3. [EZXEE Exchange Rate Risk

SNEE T Sl S 5 P TIVE S X SR A S TR R B - S EIESE - 5L - S HFaEiRL R E M o - A ST
ERGERE - & PR ZNEELENN S 2R EA R -
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Movements in exchange rates can be sudden and drastic. Client shall bear any risk of loss arising from exchange rate fluctuations when
trading multi-currency denominated products as in the case where any clearing, settlement, consolidation, or transfer requires the conversion
of one currency into another, and such conversion shall be calculated at the prevailing market exchange rate.

Xf}/FE. Payment/ Interest

41  HFEERAM IR & P &4 TR 8] H sS4 A S ZOR A A A B S FrA e R » 36 PART RIS 8 BT B HigiR
HYE BB EIET H DAERA SR GRS T - AN EEE S AEANEIREFMETANZ PRS- JOBRIEAM IR
2 P E S BTN B A A B S A e 0 -
The Client agrees to pay any amount due to the Company by the Client hereunder as they become due or on demand by the Company
in immediately available or freely transferable funds in the relevant multi-currency on the relevant due dates for payment. The
Company is authorized by the Client to debit any of the Client’s accounts held by the Company to pay any amount due to the
Company pursuant to the Terms or any transaction effected hereunder.

42 (HEFAREREIIH AP ARAEUEFEENROR R UBTTEUASE G BB ) - AN TEIPRARERI % Pl AR K

WA, - BEEAREZWZEIGK - BrRESA TR - B PR » SRS PEHET4E K LUFTE THRRY 218 & Ry BT 50T /X
RAFNHEFIFOE CEFES R P HE BRI ATEREFE ) » AR ESARIE - WA ARRRENFZERGE - %F
MUERHE HEt BN H R R — KRB A N F] R E R HAR S AL E] -
If the Client fails to pay any amount (whether denominated in Hong Kong Dollars or multi-currency) when due and payable to the
Company, the Company reserves the right to charge the Client interest on any such amount until the date payment is received by the
Company. Unless otherwise indicated, the Client undertakes to pay interest to the Company in respect of any debit balance specified
multi-currency on the Account or any amount owing by the Client to the Company (including interest arising after a judgment debit
is obtained against Client) at any time at the rate determined by the Company from time to time. Such interest shall be calculated on
a daily basis and payable on the last day of each calendar month or at such other time as determined by the Company.

43 BIESERE - SAIAXERAGRAERFAERRUE (EFEEFFH) STEFHE > FREREALEWEEE
FORAMEAERAFEL -
Unless otherwise agreed, the Company will not pay the Client interest on any money (including client money) held for the Client.
The Client agrees that the Company shall be entitled to retain any interest accrued on such monies.

&EEE Statement

RATERAZ T RAERRE ) 2 RENAEV)E A TRVEEANEREHERE—EARN - FFZRS - HARAEIFT SRS E IR
RSB S MEER BT -

In accordance with the provisions of the Securities and Futures Ordinance, a consolidated monthly statement of Client’s account denominated
in multi-currency summarizing the transactions effected through such of the Services, Trading and Facilities utilized by the Client and
selected by the Company during the preceding month will be issued by the Company wherever reasonably practicable.

JESS R WA ERE Right of Set-off & Lien

TEAREE R IR A A SR AR EFr A 0 — MR B - RS SCBTDURER S » AN BIBERAE B A R E fr IR ] B A S A A
FEFHERT  SFENEHE P EMEAAIRE - NaRErEE - EhsEEM ARk CRETERER KA HEZ PR
RAFFRFAEZIRE ) REZFFHRANEIRIFTAER - BT - SRRk s A IR E NIV ESEFEREE - DEEER P IRA
WS bRk ke 5 5 &4 TRTRA DN B Z FTA (AR Aot & R 2 M B s A e B Ay AV By - sREME RSP A R BBy -
(LA ~ &7 G ~ SOFREIRS R G O - RIRZ SO AT AN SN Al HERR A A E WS Ry B R AV PERE T © & FoRREIAEATR
RANEZ AR - AN FBER TR - HEANEREFRAZFIREIFTAES « WERERE - G (ERRK
PR HIRE ~ RS ~ BB Es s (Iam A R frE 7 s AR T A ) - MR B PSR DR 88 FOB (% PR A
SRR E A R - A A M A AR E S - MR EE AL

Without prejudice and in addition to any general lien right of set-off or similar right to which the Company may be entitled by law the
Company is hereby authorized and shall be entitled at any time without notice to the Client to combine or consolidate all or any of the
Client’s accounts of any nature an either individually or jointly with others (wherever situate and maintained with the Company for whatever
purpose) with the Client’s liabilities or obligations to the Company and set-off or transfer any sum or sums standing to the credit of any of
such accounts in or towards satisfaction of any or all of the Client’s liabilities to the Company under this Appendix and the Client Agreement,
whether such liabilities be actual or contingent, primary or collateral, several or joint, or in any currencies. Where any such set-off,
consolidation, combination or transfer requires the conversion of one currency into another, such conversion shall be calculated at the rate
of exchange conclusively determined by the Company to be applicable. In the event that the obligations or liabilities of the Client are not
satisfied or discharged in full, the Company is hereby irrevocably authorized to sell all products, property and assets held by or in possession
of the Company on behalf of the Client in any such accounts including but not limited to all options, stocks, shares or other securities
(whether held for safe custody or otherwise) and utilize the proceeds to set-off and discharge all or part of the Client’s liabilities or obligations
to the Company regardless of whether any other person have an interest in such products, property and assets.

PIHEE Power of Attorney

P E R GEA FIE R AN E B HEIE R ETARIEN DR AR AT i KGR A 2 ST AR & 5 & 4RI
R RAEA N R Ry BE AN IR R & F & 4URTET1LHY H AV fe B & BB N SREUE A T S B R -
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The Client agrees to and hereby irrevocably appoints the Company with full power as his true and lawful attorney in fact, to the fullest extent
permitted by law, for the purpose of carrying out the provisions of this Appendix and the Client Agreement and taking any action and
executing any instrument which the Company deems necessary or advisable to accomplish the purposes of this Appendix and the Client
Agreement.

8. —f¥{%=X General Terms

8.1  FHFMRBEANIIGRIL & P EQNTA R ER R ATEER 728 ~ A - KEFTRERAE -
All rights of the Client pursuant to this Appendix and the Client Agreement shall also apply to any broker, agent, exchange and
clearing house involved in the Transaction.

8.2 fEAMS RIS P EE AR MR ST & B BE B S AN s B PR SRR 1 S A e s T RIRZIH

AR RETRHIT Z FIE RBEANEZ R - BB R A R Z B2 A IR & P &4k
SIS HIT - AR RE SR HIE T Z RO R P AT IR R P &N —4 -
If any of the provisions of this Appendix and the Client Agreement shall be held to be invalid or unenforceable by any court of
competent jurisdiction or by any regulatory authority agency or body, such invalidity or unenforceability shall attach only to such
provisions and the validity of the remaining provisions shall not be affected and this Appendix and the Client Agreement shall be
carried out as if any such invalid or unenforceable provisions were not contained herein.

83  AAFEMRIEEEEFEE#AE SRIALSTR GRS PG4 MERAL T 2R &/ S e TR HALA
+
The Company shall not assign any of its rights and/or obligations under this Appendix and the Client Agreement to any other person
except with your prior written consent.

AN BEEELL BN S = EE SIS TR RO R R S A G 4T P R AR SR BRIP4 -
I/We hereby agree with all the provisions of this Appendix to the Client Trading Agreement, and agree to be bound by all terms and conditions
stated on this Agreement.
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RERIG R B S 5

Global Stock Trading System Application
AANEFRREIHE - K22 RIS G AT SRR (AN S

I have read, understood and accepted the risks involved in the global stock trading (as described below).

BRIRER 5 2 sEE BRI e 2 JR

Custody Arrangements and Possible Risks Involved in Global Stock Trading

RS o) Z U E L S ATRE S e 2 R AES 140 T - -

The custody arrangements and the possible risks involved in global stock trading are set out below: -

ERERBEITR G H 8 E - HOEEMARERIEFESARAT (TS ) AREFERHZEEAEEE ASIRE AMERHE
SEEREAFTRAZ F8 58I A
The legal ownership of any securities or investments traded globally is held by Victory Securities Company Limited (“Victory Securities”) on
behalf of the Client through the custodian or custodians appointed by the Client as its custodian agent.

o

PrFEE s G H PR T AR E & PAVERE - IREVEIF ISR - DU B EFTR AR R E I E - 08 - BIPNETIRIRL S - B5F
s R E ST (S8 R BB @ MRl - KR PRV LA T SERRtE A -

Victory Securities will use its best endeavours to take custody of Clients' assets, provide timely clearing and independent valuation of their
securities holdings, if any. In connection with global transactions, Victory Securities entrusts Clients' assets to reliable custodians by assessing the
creditworthiness and financial soundness of the custodian agent.

(Bl
Credit Risk
(@)  FERERR : (HETVESL S SEEN R ERERR TR EL o EEASEE - 5 SOFEmER RGN ik
R SE AR A N BN m HERAY e B8 Ry B PR E I TSR L -
Exchange Rate Risk: Exchange rate risk may arise where transactions in products are carried out in multiple currencies. Where any
clearing, settlement, consolidation or transfer involves the conversion of currencies, such conversion shall be calculated at the then
prevailing market rate of exchange as determined by the Company in its absolute discretion to be appropriate.
(b)  EEERSHTEE B R R T E T35 ) DA R A Rt o0 b B & U et LA 1E BRI 568 58 5 W T 0B AE 4 &
4y~ fEEES A RS - BN EAN R ETE ARBIEFEEE A -
Custodial Counterparty Risk: Victory Securities will exercise its due diligence to ensure effective segregation and closely review for
potential risks relating to the custodial counterparty such as breach of contract, insolvency or exposure to other financial difficulties,
but this does not apply to an agent of the Nominated Custodian or a sub-custodian.
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BHERXRGIRE-HFE 1

Futures Trading Account-Schedule 1
M EX G EE

Online Trading Agreement

T EZ G EQTIBEFARAE (AR ) BE PRI IIHEXSIRE G2/ - MEBNZ G4 » B - AR
FEERFFREETRE > SFFEBEREEZEA - RESVNURGEER - SRR S TR - TR ERES s
It e aEes B - IR SRR S AR T R tHE T ?Iﬁﬁﬁlﬁfg&ﬁf&é?ﬂ BAHES BRI &4 AL EX B &I
R - BELARE Z ROURE -

This Online Trading Agreement is supplemental and subordinate to the Futures Trading Account Agreement between Victory Securities Company
Limited (“Victory Securities”) and the Client, pursuant to which Victory Securities agrees to provide the Client with e-services that enables the
Client to send electronic instructions and receive quotes and other information by means of computer or telephone transmission through the use of
compatible personal, home, or small business computers, including modem-equipped Internet equipment, terminals or network computers with
access to a telecommunication network. In the event of any inconsistency in the terms between the Futures Trading Account Agreement and this
Online Trading Agreement, the terms of the latter shall prevail.

1. &2 Definitions

11 BRIESASRY > SRR B GG FUE 2 sld i BB E R AR F 642 5@ KB R AHEEEE -
Unless otherwise explained, words and expressions defined in this Online Trading Agreement shall have the same meanings as in
the Futures Trading Account Agreement.

12 BROGRSAMERSL UM aEg R AEEA TillEss |

Unless the context otherwise specified, the following words and expressions shall have the meanings set out below:

MR ) TR AR SR B ARITE T - R B AR 1525 R/ s - sSE EBEHUS M AT f5r -
“Confirmed Instruction” means instruction which is confirmed receipt by Victory Securities, whether to buy or sell securities
and/or futures, or to amend or cancel other previous instructions.

PERANES ) 5% P 2 (s o B IEUHE TR -

“Identification code” means code to identify client, which is used in conjunction with password to access e-services.

PETRE ) B ERE T RE T E P ZE TGRS LSHERFEHETEA - H R HAM R
LGHETR ©
“E-services” mean Victory Securities providing electronic trading facilities to clients electronically to enable them placing electronic
buy, sell and other trading instructions of securities and futures.

R SRS TR S I RIS A R A A A SRR - HARSTHRE RS - BEH0TERS - B
B AR -

“Information” means any trading or market data, buy and sell quotes, news reports, third party analysis report, research data and
other information in relation to commodity futures contract and futures market.

TR TR NS BRI B - DI E TR -

“Password” means client’s password, which is used in conjunction with identification code to access e-services.

13 PEIERSIRFEOARRLS TER ) TrRFEEUE T RS T AR ZETER

The “instruction” stated in the Futures Trading Account Agreement includes the electronic instruction given by means of e-services.

14  HIEXSIRFELE 11 K 14 HEsorpligd s o TC%}E%DE&%& o B UBHIRGERR o AR FERE - ERE TR
BEER > Z PR PRER P REAFRRER » N EREAETIREFRERE - LE TR ZHERE - Tl
TER AR B2 BAXfS -
The provisions of Clause 11 and Clause 14 of the Futures Trading Account Agreement, which refer to “Trade Notices and Reports”
and “Notices and Communications” respectively, may be sent solely via e-services with the Client's consent. The Client can indicate
consent in the account opening form at the time of account opening or subsequently through e-services. Any confirmation delivered
through e-services shall be deemed duly delivered at the time of transmission.

2. [EFETFHEF Use of E-services
21 ERBFEGEE PN RS > ZEEAE TR 0 MBFESARAEEs -

After Victory Securities issues the identification code and password to the Client, the Client may begin using e-services, and Victory
Securities will notify the client accordingly.

22 FPEE:

The Client agrees to:
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(i) HeEREAMHE EZ 5 &8 SR SR E &8I fa KA i FH & 7R

Only use the e-services in accordance with the instructions and procedures set forth in this Online Trading Agreement and
Futures Trading Account Agreement;

(i) ZFJyET IR AR

Be the sold authorized user of the e-services;

(i) & P/ AT RIS K S 2 R KA

Be responsible for the confidentiality and use of identification Code and password,

(iv) & PR E R Ha S M E TS B R BT IR A Z AT R E £ R1 L BRI TR - T ER
HEE R LA AIRE 2 A 7 = i P 3

Bear full responsibility for all instructions entered through e-services using the identification code and password. Any
instructions received by Victory Securities will be deemed to have been issued by the client in the manner received by Victory
Securities at the time of receipt;

(v)  (EEEEHERI TS A  EMISEA - ARG

Immediately notify Victory Securities if the identification code or password is lost, stolen, or misused;

(Vi) i AR IEMEZ SRARS KBTS 3 K IS FIEEF A M (= fe i TR

Victory Securities having the right to suspend e-services if an incorrect identification code or password is entered three times;

(i) [EFEFIEE R IR 2 B - 1% 5 2 BEMHE AR - RIS AE 2 - W& FIEE < L
PR A )RS 2 T iEat
Provide Victory Securities with the Client’s email address and immediately notify Victory Securities of any changes to the
email address, and receive electronic communications from Victory Securities at the designated email address;

(viii) & FAE B E TR E R E R R ETRE g PSR mEs - 455 - R AR > RIIZE
ZILHEER &I 5 &
Be bound by this consent to receive any notices, statements, trade confirmations, and other communications solely via e-
services from Victory Securities; and

(ix) ZFHANFRE T IR RS RS HE TR -

Log out of the e-services immediately upon completion of each session.

FEWEIR FHERE » BHES G —IH R FPEE - HE —m i mad Qi IR B RE ST - 5%
P EfE R A B TIRBE S 8N (EURERRET UESD ARBEFE R - S E R RRF A s - &
JEA T IS AEE 2 - LIRS HEE RS B R > R E— P EE  HARBEWEIFE IR —EF R A
GFETHSER  MPFAREF R E Pl T R MER AR eI FRIVHEEEEZIHEE -

Upon receipt of the Client's instruction, Victory Securltles will issue an instruction acknowledgment. The client agrees that receiving
an instruction acknowledgment does not guarantee that his/her instruction will be executed. If the Client does not receive an
instruction acknowledgment within 5 minutes of entering the instruction into the e-services (or within a time frame as may be
updated), or if there are discrepancies in the received instruction acknowledgement, the Client is responsible for contacting Victory
Securities immediately to confirm the receipt of his/her instruction by Victory Securities. The Client further agrees that not receiving
an instruction acknowledgment does not necessarily mean that Victory Securities will not execute the instruction. If Victory Securities
confirms that the instruction has been executed but does not issue an instruction acknowledgment, the Client remains responsible for
settling the transaction.

TEREIR B —fMEFERTT » PR E R AR E T I 2 e sE (Ea T80 - B A TEARSE SRR 3
TTZ AT AMESTEHUHARE T - ELEEI T - AR SR KBS TS e - (EEE RS Tl rA R &
STERHUH Z 8RS » TR REIREENE IR MERTEECH - (RAIRAEMFER TS0 » &P AE R AR IER (T -
Without limiting the generality of the above, the Client acknowledges and agrees that instructions issued through e-services may not
be amended or cancelled, and can only be amended or cancelled if they have not yet been executed by Victory Securities. In such
circumstances, Victory Securities will make its best endeavours to amend or cancel the instructions, but there is no guarantee that
the amendment or cancellation will be successful even if Victory Securities has acknowledged the receipt of the amendment or
cancellation request. If the amendment or cancellation is unsuccessful, the client remains responsible for the original instructions.

Bl H#EEE Provision of Information

3.1

3.2

WEFIsE 77 n i E T TR & P IR A - B PRI A A SR E (SIS R ErER HMt S =% (Hifn T &
sftrER ) ZERMmSIEM -

Victory Securities may transmit information to the Client through e-services. The Client may be required to pay fees for information
provided by the Company, sourced from any market or other third parties (collectively referred to as “Information Providers”).

Eil AR 7 Bl R s N L 2 > SRR - 2 PSR EAR S R AR ol EL il i S 5 288 e ] LA S Mo %
FHEENSHEALMES -
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The information is the property of Victory Securities, the Information Providers, or other parties, and is protected by copyright. The
Client shall not use the information or any part thereof other than his/her personal use or the scope of their ordinary business
operations.

FPEE

The Client agrees not to:

(i) REPEFIZ %&ﬁ%ﬁ‘ﬁﬂf LR IR EIHRIERR - RSEE - FREE - (306 - e - 20Uk - T -~ ERE - EREUEA
ZE G EE R R
Reproduce, retransmit, dlstrlbute, sell, publish, broadcast, circulate, or use the information for any commercial purpose without
the express written consent of Victory Securities and the relevant Information Providers;

(i) FEEMAZEEMEIEERR

Use the information for any illegal purposes

(i) A% FENSH T UL - 4Rt S BhEL - 4ERF BRI E BT N &R 2 a2 5 5
GFTRE BRS¢ K
Use the information or any part of it to establish, maintain, provide, or as assist in establishing, maintaining, or providing a
trading venue or trading service for futures listed on the Hong Kong Futures Exchange; and

(iv) eSS = EEEEH -

Disseminate the information to third parties

% PR BB RS R R A S AL R B FS s R AR &% B 2 MR Rt S EE K -
The Client agrees to comply with any reasonable written requests made by Victory Securities to protect the respective rights of the
Information Providers and Victory Securities in respect of the information and e-services.

PR A R R A R A E R G e -
The Client shall comply with the reasonable instructions as Victory Securities may issue from time to time regarding the permitted
use of the information.

HISRFERE Intellectual Property

41

42

PR o BT R B TR B R R A o B RE UK B A A SR ~ (B0 4

[ 4R ~ SREVECSMERI A 5 =07 PAC @) » I (Sl B AR S i A B TR Z (AT Bl o s B AR ek - &2 5
G TR (g2 = 22 S B R 8 2 A AT I (5 G PR AR SR P T R TR ORaE FoReE » AIG IR s A RESS (A4 |
REEL]

The Client acknowledges that the e-services and any software included therein are proprietary to Victory Securities. The Client
warrants and undertakes not to, and not to attempt to, tamper with, modify, decompile, reverse engineer, disrupt, hack, or otherwise
alter the e-services or any included software in any way, nor attempt to gain unauthorized access to any part of the e-services or the
software. The Client agrees that Victory Securities has the right to terminate this Online Trading Agreement if, at any time, the Client
breaches or if Victory Securities reasonably suspects that the Client breaches this warranty and undertaking.

& P RIE A E TR UG & RS & HTJ%‘E%%_D‘J‘EﬁE’T’“ﬂjZ il ZEEE BRIFERAUSHERIZEA A
ok BEAG LE - SR8 RS hiE - AR AR - BRI RRRE CReE AL & ~ BB -
The Client acknowledges that any information or market data obtained through e-services may be proprietary to third parties. The
Client agrees not to upload, record, copy, or distribute any information, software, or other materials that are protected by copyright,
other intellectual property rights, publicity rights and privacy rights without prior authorization from the owner of the rights.

HEEENEME 2 LR Limitation of Liability and Indemnity

51

W5 FIEE 25 ~ R AL ~ HAREHE A R & SR AL e i S b R H L S BRI 2 0 CEEEARFRIR LA T &I Mo & 5
22 AR - B F#EJEUZ%{E%% T

Victory Securities, its affiliates, agents, and information providers shall not be liable for any losses, costs, expenses, or liabilities
incurred by the Client due to circumstances beyond their reasonable control, including but not limited to the following:

(i) EHBEEE 8T oM Z 5 RS TR P2 2800 m 5 15825 B b o 58 25 (s il AR L R 3R ~ P sl A 2B R 0
Delays, failures, or inaccuracies in communications sent to or from Victory Securities via telephone, electronic systems, or
other systems not controlled by Victory Securities;

(i)  HENBERGEREE 9T ~ 08T ~ TGS R M & AR AE R - “R 2B - B e AEAH 2 B
Delays, inaccuracies, omissions, or unavailability of research, analysis, market data, and other information provided by
information providers;

(i) BOREEPRREME NN RS BRI RE (R 2 = AR - B0 R/ sRR P 5k
Unauthorized access to communication systems, including unauthorized use of the Client’s online identification number,
password, and/or account number; and

28 v20241101



VVICTORY BE#l

52

SECURITIES B85
(iv) IBSEkFoVESEITE - BUNTRE - 2B T imsZ SR EE EE 2 T - BHRABE MRS -

Outbreaks of war or military actions, government restrictions, labor disputes, closure of any market or exchange, or disruption
of normal trading, adverse weather conditions, or natural disasters.

FREE > BRFFEMIERZIRF G4 (BEAEEXSE4) B ZINEEPISHRPISHEM S =F N (EHEE
AR RACERTHHE ~ B AEMTATARERER S RUEMRLRRE) M5B EMEARE - 8% - &F - BRAKEY (8
FRENPRIEERTE ) > IR  HAHEAEE RGN BLERG (E ARt T E S SR SF « HAHIEE A &R E
RN ZIEE - EEIEEEB/:\ZIK%%LX%A%’J%&tfﬁ%?/ﬁﬁ e

The Client agrees to defend, indemnify, and hold harmless Victory Securities, its respective agents, and information providers from
any and all claims, losses, liabilities, costs, and expenses (including but not limited to legal fees) arising from the Client's breach of
the Futures Trading Account Agreement (including this Online Trading Agreement), applicable futures laws or regulations, or the
rights of any third party (including but not limited to infringement of any copyright, breach of any proprietary rights, and violation
of any privacy rights). This obligation shall survive the termination of this Online Trading Agreement.

BFIEH 4% F Termination of e-services

6.1

6.2

AR 2 OR B AT TR M ETER Y FEMRmA R A Z IR T R 4 b & P B B T IR S SR8 7y - 5252
PR A IR W A (& P Z a0 Mﬁ%&/&mﬁ}ﬁvﬁﬁ% BNAHE ER G ENEIRER GIRFGY) > ARG ZREUH
BNt ER AT e - SR R B s e R 2 A — THE S TR e ok -

Victory Securities reserves the right to terminate the Client's access to the e-services or any part thereof, at its sole discretion and
without notice, for any reason, including but not limited to unauthorized use of the Client's identification code, password, and/or
account number, breach of this Online Trading Agreement or the Futures Trading Account Agreement, interruption of information
provided by information providers, or termination of one or more agreements between Victory Securities and the information
providers.

Ban#& ik /s s AR BN e R e i E%*'J%%?,m JHIE) 2 FRIETE AT » (B AT B T4 L ARERRS - 5
sar AR LR BRI P Rta T 245 L2 H MARIR M 2 5% 8 0 BT A E8 S Z AT E A -

If the termination is initiated by Victory Securities or the information providers, Victory Securities shall not be liable to the client.
However, if the relevant e-services are terminated without any reason, Victory Securities shall refund any fees paid by the client for
e-services not yet provided up to the date of termination on a pro-rata basis.

JEfEHEEE Risk Disclosure
B PR (& TR S RIS Tl E s

The Client acknowledges and accepts that the use of e-services is subject to the following risks:

7.1

7.2

7.3

EEFEEE T IR TS B P AURYE S TR R A RV ERE - Horh G SRR RS ~ RIET 288 A
EMESCRREREE P RETEEER > dUREEE ST HREER

When the Client conducts transactions via e-services, the Client shall assume the risks associated with the e-service system, including
hardware and software failures, the failure to execute orders according to the Client’s instructions or failure to fully execute orders
due to system malfunctions;

B EE AT H 8 SR 2 R FLM R 88RO TR P 5E © i B T IR S P T HYAE 5 T RE 2 Bl A AR AU U= Fi5
RS EAERE T R AR ~ AR TR PR R T I B AESR ~ TR FHE R RS S (RSN E L 8 e R Y B R AR
EE T ETEGERITH S  ZURIERY B b2 AE i aN L m] AE H B S s SRR 00 - DA AE— R N LIRS E g A E R -
BINE P IR S B BUERA S = T AR T RE BRI FIEEF R A5 - 5 P AR RIEZ 5 TP el
FERRHIEE - & P TE R HEE RS RN K

Due to unpredictable communication congestion and other reasons, e-services may not always be reliable. Transactions conducted
through e-services may be subject to delays in the transmission and receipt of instructions and other messages, delays in executing
client instructions, differences in the securities prices at the time of execution compared to when instructions were issued,
communication disruptions, or signal loss. There is also the risk of misunderstandings or errors in communication, and generally, it
may be difficult to cancel instructions once issued. Victory Securities shall not be responsible for any losses the Client may incur
due to such disruptions or delays or due to third parties accessing information. If the client is not prepared to accept these risks of
disruptions or delays, he/she should refrain from sending any instructions to Victory Securities; and

AR E T AR A& PR TS ’”‘H&ﬁﬁl"‘*ﬂTEﬁ 5 FIEE 2R (e 58 = JTHUS - B 2R ARG AR (S b S s &k
KNS AT LMEHRN - B HIEE % T8 =07 A IR I 5 B B AU  Se B sEis Y -

The market data and other information provided to the Client via Vlctory Securities' e-services may be obtained from third parties.
While Victory Securities believes that such market data or information is reliable, neither Victory Securities nor the third parties
guarantee that such market data or information is accurate, complete, or timely.

—f%EETH General Provisions

8.1

BT HHRER R > EREEBEUBHES 2 (BEE TR B -
In the event of any dispute between the parties, the Client agrees that the records of Victory Securities (including electronic records)
shall be deemed conclusive.
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5 FIEE 27 B AL P& IR A IR A S E R TR T iinafk » & P RS HIEE 2% 1m0 A BT & IR A TR A S R A EHR
BEAGNEEFRENET RS A RRITEN - BRI AT S R B B SR SR A TR A St i 5 B ik
s a IR ihak

Where Victory Securities has entered into a license agreement with HKEX Information Services Limited (“HKEX-IS”), the Client
authorizes Victory Securities to provide HKEX-IS with information related to the e-services provided to the Client pursuant to this
agreement, in order for Victory Securities to comply with the license agreement between Victory Securities and HKEX-IS in respect
of market data feed.
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HEXGIRE-IR 2
Futures Trading Account-Schedule 2

JE\ b PR B R SR B

Risk Disclosure Statement and Disclaimer

LT B R BB I IS F R BER 5K 512 B Rk BGR A BB [ 221 TR B 2ia Vi - HEIATERIESE - BT (AIEF) R
EE THEAXGEIMEE » B B ISR A RIE TR RE R EERIE R T BT S - [B] FINERZE TR E4ER -
REFEE - MBEERNBMG  ZERX ZEEHEEHT -

This brief statement does not disclose or discuss all of the risks or other significant aspects of trading. In light of the risks, you should undertake
such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent
of your exposure to risk. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial
resources and other relevant circumstances.

HAES S HATERT BhHYEEE Risk of trading futures and options

B E B GLEHIRE TS b E b m] DU » 725 BT » (RFTSEZ A el v] A8 &8 iR i ¢ ARV ORaE B - BIEEIREE T MTE
o B Tkl BT IRE ) FER o IREESRE AR - TSR AT REE R F R AT o IR TR SRR R R A SR A
HMNOREE S o BRAIARBEAEFE E VRN ELAT R - (RHVR P B B TREEHCTE © 2R - IR ZRZE S IRAIR = T R T HER
HIES R BERAE - NI - (R B E ATENT ST R BRI S 4 SR - DURARIEA BRI BOIR RIS E B AR - Fl R E E e G
BiR o WRIREEHINE - (FIEPESTEIIE SIS AVIR R - DURARAES T (0 HIRE R RE S s U RE R B B A

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin
funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it
impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided
within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore
study and understand futures contracts and options before you trade and carefully consider whether such trading is suitable in the light of your
own financial position and investment objectives. If you trade options you should inform yourself of exercise and expiration procedures and your
rights and obligations upon exercise or expiry

BRI B R E B AR N B R

A\ B B RIS SRR JE b IR S SR B L AHRRAY P A B A R BRI - A N EIT A B AT R
FEREHIEE (REWIRIR) DU R R E e - TS IR E ST &S - BT EREARS 2R &4 - fE HE
B IE B HAAHRR R - OB R B C RS ES2HEE -

This risk disclosure statement is only a brief description of risks of trading in futures and options and does not purport to be an exhaustive list of
all risks and other significant aspects of trading in futures and options. You should undertake such transactions only if you understand the nature
of the contracts (and contractual relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and options
is not suitable for many members of the public. You should carefully consider whether trading is appropriate for you in light of your experience,
objectives, financial resources and other relevant circumstances.

HAE Futures
1. THEARR | JFE Effect of “Leverage” or “Gearing”

e S ERIEES - BRI ENRHEERE S SHRH G SR SN EEMRE AME - RMEEHEX S P& TR, (EH -
SRR B S BRI A BRI L PIRTRZ 2 - ALl > Bl S AR E AR A2~ - (RILIR AT RE &
B2 B RS & N MR A ST B R T AR ARVEINEEE - 5 R FIIRATR B R SRS SRS » IREEEBIR
s o AERRENFEASINE E R AS BE - BARRAIEREERE NS EIMYE S - R se GO fERsetiE i T Fa >
P I B A R A S — R FE R R -

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact on the funds you have
deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial margin funds and any
additional funds deposited with the firm to maintain your position. If the market moves against your position or margin levels are increased, you
may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail to comply with a request for additional
funds within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.

2. FBERERZBIERBIEEREE Risk-reducing orders or strategies

BRIV R bR 22t B AR FREESHRIRARRY S S (40 T 1k8d ) 3¢ T IRERRIE  f5m ) WATREMEFIR R » R A] DL B e S e i
ERIT - ENVEAREREEASHVRES - 40 TS, A T BEEt ) FEE o PR R TR A REAN TR B A, B
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The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as “spread”
and “straddle” positions may be as risky as taking simple “long” or “short” positions.

HifE Options

3. F[EEETEE Variable degree of risk

I IR E & » REE N et A B - e L TR S E RIS (RIS SARESGERRERIRE ) USRS AH BRI
b o ARIERT ASRE S TS BA - PR TR (B (EL A I 2% DA sE SR -

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put
or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase
for your position to become profitable, taking into account the premium and all transaction costs.

i ASUTRER 1A TSR R B e T (R IR B S RE B an RPN BRI TREIIRE - (B T IR S A B (HARRRRY
HiE o A ANEHEE MR - ISR URPESIE AR - W HE RS S F1E (2R B TR ) —6i) - QAT ALY
PSR DA EREE - INRHERFTEIRE S8 - BT EEFTAIIIRES KX 58 - BOirEE ABREINIRE - TR LT
SR EIRE R B E A -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a
futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you will suffer
a total loss of your investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-
the-money options, you should be aware that the chance of such options becoming profitable ordinarily is remote.

e (S B TEH D SRR ERE R E A SES - ARSI S BTN SR 2 EE N L B Y
B - s - IR T (AR B MRRE AR - AN - IIREE T B R IE R T T RE G TR e - BITHAREE 5 A
FER TR A BRI ST U E AR E ZE - 58 MR IR MO - AR TSI E B Ry iRaE
SHEE (SREX THE ) 6 - EHIEE T RAEERE A& E ST S SRR TR RIFmR AR E R - &
WA BRI 5 ) HE - iR ] DU SERK -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by
the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position
if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated
to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a
position in a futures contract with associated liabilities for margin (see the section on Futures above). If the option is “covered” by the seller
holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not
covered, the risk of loss can be unlimited.

FLELEH RS 5 Pt st HANE H TR S MR S - S E TR SEANEE NGBS - BN - BITES R ZIELH
WEE R S YRR - (EHIRER T )EGEHNG - B A TR T E I MR A B & -
Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments
not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option
is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.

HE K HAEREAME BB Additional risks common to futures and options

4, EHIFHEZ R 48] Terms and conditions of contracts

TRIE S (R A 1T 58 2 R Bt s P B Y o T B S S <M RRR SR - DURCARATRAE (BIEHER I T IREE A B RS
EEIIMHBE AT U > ST S - HIREAVEIH H RATEEAIREREIIRED - XA FTBEER A TR T - sRGES R TR
ELINIHER CEFERIETTEEE ) - DL SRR B AR (L -

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and associated
obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures contract
and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding
contracts (including the exercise price of an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.

5. R ERFIAE 5 S {E & Ef{% Suspension or restriction of trading and pricing relationships

G E N (BIHE R E SR ) R/ s IR T (BIR EAR RS T AR FEE S R S 4IRE I RIS #
AL SRR - SRR R A R A S A T S B PR AR B R - AR IR I R BRI - IRAURZAES R
B A i

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract
month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/offset positions. If you have sold options, this may increase the risk of loss.
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AN > A IR 7 ST B 7 ] DR A o] i 7 LT - P I (AR BRI (A P RE N AT AE © Bl - S HIRERTI KA & 0782 (H SR
PR EHIREA S AN ZHAR - SRS E 2B B G BRI A H LI A TPER -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not exist. This
can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The absence of an
underlying reference price may make it difficult to judge “fair value”.

6. {REIEVEBLE R EE Deposited cash and property

WIERAR B AT A M SO METTHY A S IR ECH AN 7E - VRIS 5 2 5% 5 WO B 7 & IS R LE ORI e A2 A A B P SR h e B
TEERIRIE - BRREIES 2/ DRUHEIAE —F » FIREAZ RN BAGEBIRE S0E AR - fERLEEEEEER - UL ElrRIE s
BEUWAR R ARTEEE BRI 2 R Er B SR EL B o3 Bie 11

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by
specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same
manner as cash for purposes of distribution in the event of a shortfall.

7. & B HAhIE Commission and other charges

FEBFIBSC 0 Z Al » IRFEE R IT RS HIF A & ~ BRI BCEA IS - S8 iR B B r i R AE (A ) sl
IREYESHR -

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These
charges will affect your net profit (if any) or increase your loss.

8. FEHANEABEEE TS Transactions in other jurisdictions

TEHA EAE R EA TS - EFEEAM T SA BRSNS - #1785 - G RESMIER - IRgE gy i) EEEH
HIPRIEREE T RER AR E > EsAFT T - T SAT » RESLTIT RN AR E TR BRVFTA KA - (RA SR ERAYE:
BT KR RE AR E STV B e Y P &8 5 A E R A B RS B SR TR RV A - AL - fEET RS AT > IRIE
e [ A BH P SR 2 S VR A B i G P JR ) VA B e 6 R LAt VA B & T B LA el Rk i S A AL -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such
markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you should enquire about any
rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where your transactions have been effected. You should ask the firm with which you deal for details
about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.

9. E#EBE Currency risks

LISt RV G E ST ARFESEHEHIES R (R ams Sie SAEIRA S FrER sl B S S AR T ) S G e R E R o4y
BRI W R S — TR I 2 B RO B R

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.

10. A 5E%0 Trading facilities

B G2 DL BB AH R R AR T B E B ~ 0T~ Fol ~ BECEC HEER AR - FrA s B 4859 A HI RE & i i
BREE - MR FTRE SRR B B g 2 HIA R R LIRS ~ T35 455 E] RS B i Rt H AR SR B AT AT RENIAY RS o B
BEFERG AT EARE - IRER R RT3 S Sk A5 T IR -

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses
may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary:
you should ask the firm with which you deal for details in this respect.

11. BFA 5 Electronic trading

EREEETLOZGETEE - TR EAME T XH2GETEEANNE - MIRIEBFEE X5 L250ETHEE » (41
HRZ S Z U AR R > LA B S AR R SR (A FTRE R BV - MR B T RE & EEURAT L SIS AR R B R T » B8
EATERT -

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic
trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system
failure may be that your order is either not executed according to your instructions or is not executed at all.

12.  FHMZE Off-exchange transactions

FERLEEEREE  KARERERRZT AR TEHIN G - RIFETR SRR AR I T EEN R SETT7 -
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BEAN » SN B E B E LR R AR - R IR RV B B - IR IRAEMETTRZ E A AT » B Sl gt P e 3 AU RO TR e JE e -
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which you
deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value,
to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should familiarize
yourself with applicable rules and attendant risks.

13 EAFEGEEEFTE=NER
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4. @EXS

BT ROEBBETROZSMNER  NMENAFHUETSAE  EEGHERMET XS RGNF 5K - HRFEREET IO %
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REEN - FEIIAFT Disclaimer-HKFE
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o[ &g S SRR 5 = FH N E E DML Z Arfe B R B AE 2 B RS UIHE & 41T B R sk R R S A e GO e HA AR SR AR (] SR AR B
EAo] & SEUE[ S =F A SR AR TR AR A E A 2 FH R SR RE  ARTHEUERTTR - (T2 HEEEHLL
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Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited (the “Exchange”) may be
based may from time to time be developed by the Exchange. The HKFE Taiwan Index Is the first of such stock Indices developed by the Exchange:
The HKFE Taiwan Index and-such other Indices or proprietary products as may from time to time be developed by the Exchange (the “Exchange
Indices”) are the property of the Exchange. The process of compilation and computation of each of the Exchange Indices is and will be the exclusive
property of and proprietary to the Exchange, The process and basis of compilation and computation of the Exchange Indices may at any time be
changed or altered by the Exchange without notice and the Exchange may at any time require that trading in and settlement of such futures or
options contracts based on any of the Exchange Indices as the Exchange may designate be conducted by reference to an alternative index to be
calculated. The Exchange does not warrant or represent or guarantee to any Member or any third party the accuracy or completeness of any of the
Exchange Indices or their compilation and computation or any Information related thereto and no such warranty or representation or guarantee of
any kind whatsoever relating to any of the Exchange Indices is given or may be Implied. Further, no responsibility or liability whatsoever Is
accepted by the Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays,
Interruptions, suspensions, changes or failures (including but not limited to those resulting from negligence) of the Exchange or any other person
or persons appointed by the Exchange to compile and compute any of the Exchange Indices In the compilation and computation of any of the
Exchange Indices or for any economic or other losses which may be directly or Indirectly sustained as a result thereof by any Member or any third
party dealing with futures or options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings may be brought by
any Member or any third party against the Exchange in connection with or arising out of matters referred to in this disclaimer. Any Member or any
third party engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of this disclaimer and
can place no reliance on the Exchange In respect of such transactions.

REEN - WA s RO BEISEHIE Disclaimer- Hang Seng Index and Sub-Indices Futures
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The Hang Seng index and each of the four Sub-indices of the Hang Seng Index (namely Hang Seng Finance Subindex, Hang Seng Utilities Sub-
Index, Hang Seng Properties Sub-Index and Hang Seng Commerce & Industry Subindex (collectively “the Hang Seng Sub-Indices”)), their
respective marks, names and processes of compilation and computation are the exclusive property of and proprietary to Hang Seng Data Services
Limited and are published, compiled and computed by HSI Services Limited. HSI Services Limited has granted to the HKFE by way of licence
the use of the Hang Seng Index and the Hang Seng Sub-Indices solely for the purposes of and in connection with the creation, marketing and
trading of futures contracts based on the Hang Seng Index and the Hang Seng Sub-indices (collectively “the Futures Contracts”). The process and
basis of compilation and computation of Hang Seng Index and each of the Hang Seng Subindices and any of the related formula Or formulae,
constituent stocks and factors may at any time be changed or altered by HSI Services Limited without notice and the HKFE may at any time
require that trading In and settlement of such of the Futures Contracts as the HKFE may designate be conducted by reference to an alternative
index or alternative indices to be calculated, Neither the HKFE nor Hang Seng Data Services Limited nor HSI Services Limited warrants or
represents or guarantees to any Exchange Participant or any third party the accuracy or completeness of the Hang Seng Index and/or any of the
Hang Seng Sub-indices and its compilation and computation or any Information related thereto and no such warranty or representation or guarantee
of any kind whatsoever relating to the Hang Seng Index and/ or any of the Hang Seng Sub-indices Is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the HKFE, Hang Seng Data Services Limited or HSI Services Limited in respect of the use of
the Hang Seng Index and/or any of the Hang Seng Sub-indices for the purposes of and in connection with the Futures Contracts and/or dealings
therein, or for any Inaccuracies, omissions, mistakes, errors delays, interruptions, suspension, changes or failures (including but not limited to
those resulting from negligence) of HSI Services Limited in the compilation and computation of the Hang Seng Index and/or any of the Hang Seng
Sub-Indices or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any Exchange Participant or
any third party dealing with the Futures Contracts. No claims, actions or legal proceedings may be brought by and Exchange Participant or any
third party against the HKFE and/or Hang Seng Data Services Limited and/or HSI Services Limited in connection with or arising out of matters
referred to In this disclaimer. Any Exchange Participant or any third party deals in the Futures Contracts In full knowledge of this disclaimer and
can place no reliance whatsoever on the HKFE, Hang Seng Data Services Limited and/or HSI Services Limited.

REENH - (EF5HAME Disclaimer-Hang Seng Index Options
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The Hang Seng Index and each of the four Sub-Indices of the Hang Seng Index (namely Hang Seng Finance SubIndex, Hang Seng Utilities Sub-
Index, Hang Seng Properties Sub-index and Hang Seng Commerce & Industry Subindex (collectively "the Hang Seng Sub-Indices"), their
respective marks, names and processes of compilation and computation are the exclusive property of and proprietary to Hang Seng Data Services
Limited and are published, complied and computed by HSI Services Limited. HSI Services Limited has granted to the HKFE by way of licence
the use of the Hang Seng Index and the Hang Seng Sub-Indices solely for the purposes of and In connection with the creation, marketing and
trading of Index option contracts based on the Hang Seng Index and the Hang Seng Sublndices (collectively "the Index Option Contracts"). The
process and basis of compilation and computation of Hang Seng Index and each of the Hang Seng Subindices and any of the related formula or
formulae, constituent stocks and factors may at any time be changed or altered by HSI Services Limited without notice and the HKFE may at any
time require that trading In and settlement of such of the Index Option Contracts as the HKFE may designate be conducted by reference to an
alternative index or alternative indices to be calculated. Neither the HKFE nor Hang Seng Data Services Limited nor HSI Services Limited warrants
or represents or guarantees to any Exchange Participant or any third party the accuracy or completeness of the Hang Seng Index and/or any of the
Hang Seng Sub-Indices and Its compilation and computation or any Information related thereto and no such warranty or representation or guarantee
of any kind whatsoever relating to the Hang Seng Index and/or any of the Hang Seng Subindices is given or may be Implied. Further, no
responsibility or liability whatsoever Is accepted by the HKFE, Hang Seng Data Services Limited or HSI Services Limited In respect of the use of
the Hang Seng Index and/ or any of the Hang Seng Sub-indices for the purposes of and in connection with the Index Option Contracts and/or
dealings therein, or for any Inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not
limited to those resulting from negligence) of HSI Services Limited In the compilation and computation of the Hang Seng Index and/or any of the
Hang Seng Sub-Indices or for any economic or other losses which may be directly or Indirectly sustained as a result thereof by any Exchange
Participant or any third party dealing with the Index Option Contracts. No claims, actions or legal proceedings may be brought by any Exchange
Participant or any third party against the HKFE and/or Hang Seng Data Services Limited and/or HSI Services Limited In connection with or arising
out of matters referred to in this disclaimer. Any Exchange Participant or any third party deals in the Index Option Contracts in full knowledge of
this disclaimer and can place no reliance Whatsoever on the HKFE, Hang Seng Data Services Limited and/or HSI Services Limited.
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