MARGIN CLIENT AGREEMENT
(INDIVIDUAL AND CORPORATE CLIENTS)
ol & Tl (T M R T)

TERMS AND CONDITIONS FOR MARGIN TRADING
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This Margin client Agreement (including the Appendix) is supplemental to the Securities Trading Agreement (“the Securities Agreement”) entered into by Victory Securities
Company Limited (“the Company”) and (“the customer”) whereby the customer’s Account is allowed to conduct margin
trading (“Margin account”) and the Company agrees to grant credit facilities (“Facility”) to the customer at the customer’s request for the customer’s transactions ~ where any
conflict arises between the Securities Agreement and the provisions of this Margin client Agreement , the provisions of the latter shall prevail.
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1. Definitions &=
11 Terms defined in this Margin Client Agreement have the same meanings as in the Securities Agreement unless stated otherwise.
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12 References to “Account” in the Securities Agreement is deemed to include the Margin Account as established pursuant to this Margin Client Agreement.
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13 “Collateral” means all monies and securities of the Customer which are now or which shall at any time hereafter be deposited with, transferred or caused to be
transferred to or held by the Company or any Affiliated Company or nominees, or transferred to or held by any other person in circumstances where the Company
accepts the same as security for the Customer’s obligations under the Securities Agreement. The Collateral shall include those monies and securities that shall
come into the possession, custody or control of the Company or any Affiliated Company from time to time for any purpose whatsoever (which shall include any
additional or substituted securities and all dividends or interest paid or payable, rights , interest, monies or property accruing at any time by way of redemption
bonus , preference, options or otherwise on or in respect of any such securities or additional or substituted securities)
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14 “ Credit Limit “ is the maximum amount of Facility that the Company will grant The Customer irrespective of the amount of the Customer’s collateral and Margin
Ratio.
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15 “Margin Ratio” is the percentage of the value of the Collateral up to which the Customer is permitted to borrow ( or otherwise to secure other forms of financial
accommodation) from the Company against the Collateral.
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2. Margin Facility — &Y fﬁ Fl\ﬂg{ﬂ

2.1 The Facility is extended to the Customer in accordance with the provisions set out in this Margin Client Agreement , any fees and charges sheet from the
Company to the Customer and in the Securities Agreement (collectively called “Margin Facility Terms”). The Customer agrees to use the Facility only in
connection with the acquisition or holding of securities by the Company for the Customer.
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22 Subject to Clause 2.4 below , the Company may grant the customer a Facility of such amount up to the Credit limit as may be notified to the Customer from time
to time. The Credit Limit available to the Customer and the Margin Ratio may be varied by notice by the Company from time to time. Notwithstanding the Credit
Limit as notified to the Client , the Company may at its discretion extend the Facility to the Customer in excess of the Credit Limit and the Customer agrees that
the Customer shall be liable to repay the full amount of any Facility given by the Company in accordance with clause 6.1.
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2.3 The Company is instructed and authorised by the Customer to draw on the facility to settle any amounts due to the Company or any Affiliated Company in
respect of the Customer’s purchase of securities , margin maintenance obligations for any positions required by the Company or any Affiliated Company , or
payment of any commission or other costs and expenses owing to the Company or any Affiliated Company , including costs any expenses that may be incurred
in connection with the realisation of any Collateral.
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24 The Company will not at any time be obliged to provide any Facility to the Customer. In particular, the Customer understands that the Company may not provide
any Facility to the Customer if any of the foIIowing circumstances should arise:-
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0] the Customer is in default of any provisions of the Margin Facility Terms ; or % F13Et ™ 5 & ”Ii' ETRR] SR (2 P8 s |y
(i) in the opinion of the Company there is or has been a material adverse change in the Customer’s financial condition or in the financial condition of

any person which might adversely affect the Customer’s ability to discharge the Customer’s liabilities or perform the customer’s obligations under the
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(ii) making an advance would cause the applicable Credit Limit to be exceeded; or éﬁh’rg?ﬁﬁg%;t vl R fﬁ ETRUE S ﬁ\/
(iv) the Company in its absolute discretion considers it prudent or desirable for its protection not to do so.
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For so long as there exists any indebtedness to the Company on the Customer’s part, the Company shall be entitled at any time and from time to time to refuse
any withdrawal of any or all of the Collateral and the Customer shall not without the prior written consent of the Company be entitled to withdraw any Collateral in
part or in whole from the Customer’s Account
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The Customer shall on demand from the Company make payments or deposits of margin in monies, securities and/or other assets in such amount and in such
from into a designated account and within such time as specified by the Company (referred to as a “Margin Call’), as the Company in its absolute discretion
determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call, the Company shall use its best endeavours to
contact the Customer promptly by phone on the telephone numbers notified by the Customer to the Company and/or by sending to the Customer a Margin Call
notice by post, fax or otherwise. The Customer agrees that it shall be deemed properly notified of the Margin Call even if the Company fails to contact it by phone
or the Customer fails to receive the written notice.

ﬁﬁ’ VRN R *FE' s | 28] ﬁ[ﬂ” JES&FS VI #’j Bkt j(gﬁ%pwﬂgﬁjﬁe Tkt {2 il SRR
WTQ[T‘FL }IF-FU] ’ I‘p ‘~ [rj* ﬂ?‘lﬁ@ptiﬁl 5 ETGRT ) '?EIﬂF”ﬁ'%ﬂ‘T'{‘?‘F”ﬁ HER ] TSR f ’ "VFJ'? ﬁ-.\t?'ﬁ AR
@}iéﬁ TR Rl S B Fq,ﬁaj\[,gﬁt,wﬁlpgﬁ\ S A T ﬁlﬁl o R S i (5

mg»[ﬁygﬁrﬁtr SysEE TH PP, & F‘ﬁ&ﬁjt ut;tljtgfﬁ;ﬂ«f%rﬂﬁg utﬁﬂﬂmo

Any failure by the Customer to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of ~ Default under Clause 17 of the Securities
Agreement.
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The Customer agrees to pay interest on a daily basis on the amount of the Facility extended to the Customer. The interest rate shall be at a percentage above

the Company'’s cost of funds which will vary according to the prevailing money market situation and as notified to the Customer by the Company from time to time.
Such interest charges may be deducted by the Company from the Margin Account or any other account of the Customer with the Company or any Affiliated
Company.
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Charge I[%7"

The Customer , as beneficial owner , charges in favour of the Company by way of first fixed charge all the Customer’s respective rights, title, benefits and
interests in and to all Collateral as a continuing security (Charge”)for the payment and satisfaction on demand of all monies and liabilities absolute or contingent
and performance of all obligations under the Margin Facility Terms which are now or at any time hereafter may be due, owing or incurred from or by the customer
to the Company or any Affiliated Company , or for which the Customer may be or become liable to the Company or any Affiliated Company on any account or in
any manner whatsoever (whether alone or jointly with any other person and in whatever name style or firm) together with interest from the date of demand to the
date of repayment, and any commission , Iegal and other costs charges and expenses as they appear in the records of the Company or any Affiliated Company .
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The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole or any part of any sum
owing by the Customer to the Company and/or any Affiliated Company and notwithstanding the closing of any the Customer’s accounts with the Company and
which are subsequently reopened or the subsequent opening of any account by the Customer either alone or jointly with others and shall extend to cover all or
any sum of monies which shall for the time being constitute the balance due from the Customer to the Company or any Affiliated Company on any account or
otherwise.
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The Customer represents and warrants that the Collateral is legally and beneficially owned by the Customer, that the Customer is entitled to deposit the

Collateral with the Company or any Affiliated Company , that the same is and will remain free from any lien , charge or encumbrance of any kind, and any stocks,
shares and other securities comprised in the Collateral are and will be fully paid up.
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Upon irrevocable payment in full of all sums which may be or become payable under the securities Agreement and the full performance of the Customer's

obligations under the Margin Facility Terms, the Company will at the Customer’s request and expense release to the Customer all the rights, title and interests of

the Company in the Collateral and will give such instructions and directions as the Customer may require in order to perfect such release.
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Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Customer notice, to exercise rights relating to the Collateral
to protect the value of the Collateral; and(ii) except as otherwise provided in this Margin Client Agreement, the Customer may direct the exercise of other rights
attaching to, or connected with, the Collateral, but not in any manner which is inconsistent with the Customer’s obligations under the Margin Facility Terms, or
which in any way may prejudice the company’s rights in relation to the Collateral.
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4. power of Attorney #;@?;

The Customer by way of security irrevocably appoints the Company to be the Customer’s attorney on the Customer’s behalf and in the Customer’s name to do all acts
and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things which may be required for carrying out any obligation
imposed on the Customer by or pursuant to the Margin Facility Terms and generally for enabling the Company to exercise the respective rights and powers conferred on
it by or pursuant to the Margin Facility Terms or by law including (but without limitation);

AN RS i 2 EIRLE IR b AT éﬁ t IFJ“( » BV (RS O[5 ETRIp] IR S TR = T
AT I%EZL&H@, IR0 % ey Lf' ETRR] RV AR " 22 il e | ’r%* HUE T i |‘P”'E&”FH [ PO R M A I
ERIFTE  BH ““*’ b b#ﬁ‘r e S B EH? (B F%

(i) to execute any transfer or assurance in respect of any of the Collateral %% (= [ FT,JH#"FF [E YEE |?§E%;?;;&|§\§‘? ;
(i) to perfect its title to any of the collateral 5% (= {f° }“j#lfﬁ[{,ﬂ@ﬂ e | i
(ii) to ask , require, demand, receive, compound and give a good discharge for any all monies and claims for monies due or to become due under or arising out

of any of the Collateral ;
R | F’ﬁ;cpl@f*m I %3 uruﬁf R SRR £ (7 0 5T R R R %1« 3{%[
- [BRL .wﬁln}%l K (EHE je”srﬂ szf,é[ﬁé
(iv) To give valid receipts and dlscharges and to endorse any cheques or other instruments or orders in connection with any of the Collateral; and
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v) Generally to file any claims or take any lawful action or institute any proceedings which it considers to be necessary or advisable to protect the security
created under the Margin Facility Terms
){‘g} kil ,F‘/QFE F'\/T;‘JVI‘ S u%lﬁ‘/ﬁ dr [J|4 II?F.F\/ 1k .?‘ﬁﬁ&ﬁ A, T R
ﬂ%$y [ 17 VRl 5 %%Lwﬁw

5. Disposal of Collateral % 14

5.1 The Customer agrees that the Company may dispose of any Collateral without notice to the Customer by the Company to settle (in part or in full);
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5.1.1 the Customer’s obligation to maintain the Margin Ratio, or "} /= ’éﬁ"—’liéﬁ W& Tk, F‘/
5.1.2 any liability of the Customer to repay or discharge the Facility, or "= & =1 ] SRLAY fefi 5 F ETRR, Y

513 any liability of the Customer to the settle a transaction in securities against which liability Collateral has been provided, or
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5.14 any liability owed by the Customer to the Company for dealing in securities which remains after the Company has disposed of all other assets designated
as Collateral for securing the settlement of that Iiability
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5.2 The Customer agrees that in the event of any sale pursuant to the Securities Agreement or the Margin Facility Terms, any Collateral will be sold or disposed of in
the absolute discretion of the Company any upon any sale by the Company , a declaration made by an officer of the Company that the power of sale has become
exercisable shall be conclusive evidence of the fact in favour of any purchaser or other person deriving title to any of the Collateral under the sale any no person
dealing with the Company or its nominees shall be concerned to inquire into the circumstances of the sale.
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5.3 In the event the net proceeds of sale shall be insufficient to cover the whole of the customer’s liabilities under the Margin Facility Terms, the Customer undertakes
to pay to the company on demand any balance that may then be due.
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6.  Termination of Facility Hﬁi‘ﬂ—fﬁ EVRYISE]

6.1 The Facility is repayable on demand any may be varied or terminated in the absolute discretion of the Company In particular the Facility will be terminated upon
the occurrence of any one or more of the following events:-
5 Fﬂﬁiﬂlzﬁjﬁ%ﬂ@%%ﬁ‘ Ol {EERL 2RI R RS 15‘LHF,F\1#EI¢J FIMIRL, S
LR HE) ) F R G ?Fﬁiwﬁj RN a oy

(i) the withdrawal or non-renewal of the Customer’s authorization to the Company as required by Section 7(2)
of Securities & Futures (Client Securities) Rules; or
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(ii) any termination in accordance with Clauses 20 and 51 of the Securities Agreement, and any notice of  termination for that purpose shall be deemed to be
a notice of termination of the Facility.
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6.2 Upon termination of the Facility, any outstanding indebtedness by the Customer shall forthwith be repaid to the Company.
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6.3 Repayment of all or any of the loan amounts owed to the Company will not of itself constitute cancellation or Termination of the Margin Facility Terms.
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7. Security Unaffected 541 iy %

Without Prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected
in any way by:-
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(xi)
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any other security guarantee or indemnity now or hereafter held by the Company or any Affiliated Company under or in respect of the Margin Facility Terms
or any other liabilities, .
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any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including, except to the extent of the
relevant variation, amendment, waiver or release, the Charge)
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the enforcement or absence of enforcement or release by the Company or any Affiliated Company of any security ,guarantee or indemnity or other
document(including the Charge);
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any time, |ndu|gence waiver or consent given to the Customer or any other person whether by the Company or any AFfrIrated Company;
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the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made on the Customer whether by the Company
or any other person
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the msolvency, bankruptcy, death or insanity of the Customer B I @ﬁ ek~ F=d *fif A
any amalgamation, merger or reconstruction that may be effected by the Company With any other person or any sale or transfer of the whole or any part of
the undertaking, property or assets of the Company to any other person;
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the existence of any claim, set-off or other right which the Customer may have at any time against the Company or any other person;
KV (P (1 FUAS S T 1 % PR (P sk, RS S o)
any arrangement or compromise entered into by the Company with Customer or any other person
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the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any security, guarantee or indemnity
(including the Charge) or any of the rights or obligations of any of the parties under or in connection with any such document or any security, guarantee or
indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests of the relevant person or not having been duly authorized,
executed or delivered by any person or for any other reason whatsoever;
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any agreement security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or affected by any law relating to
bankruptcy, insolvency or winding —up or any release, settlement or discharge given or made by the customer on the faith of any such agreement, security,
guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be limited accordingly; or any other
thing done or omitted or neglected to be done by the Company or any other person or any other dealing fact, matter or thing which, but for this provision,
might operate to prejudice or affect the Customer’s liabilities under the Margin Facility Terms.
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8. Risk Disclosure e[ % i

The Company refers the Customer to the Risk Disclosure Statements enclosed with this Margin Client Agreement.
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9. Confirmation )Ij%]?‘j

9.1 The Customer confirms that the Customer has read, understands and agrees to terms of this Margin Client Agreement, which have been provided to the Customer in
a language that the Customer prefers
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9.2 The Customer understands that thrs Margrn Client Agreement shall not be effective until such time as it is accepted and agreed to by the Company , such
acceptance and agreement to be evidenced by the signature of one of the Company’s directors in the space provided below.
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10.  Financial Resources Rules  fA P ¥4 ]l

10.1 In compliance with the Revised Financial Resources Rules the Customer certifies that 5%+ 58~ & Tﬁ%ik AP PR RREI>> > IR

In the case of an individual account and each joint account Customers J[gffl * BRETH £ rb‘ﬁ i T

| am the spouse of another margin customer of the Company (Please “ ¥ "where appropriate)
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[ 1 Yes, details as below:  fL » }?’—F"rﬁf/[ﬂ : [T No hL

Name of spouse [ ﬁ&j{@ 18 Account No P=F 197 *

| am in control, either alone or with my spouse, of 35% or more of the voting rights of another margin customer of the Company (Please “ ¥ "where appropriate)
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Name of account  f=ET €7 Account No B=F15FAE -




In the case of corporate account Customers 1" ﬁj&%k’r’é{t’r :

We are members of the same group of companies as another margin customer of the Company (Please
*¥ "where appropriate) 4 * fifEE 2 filpd— GRS H TR W S RIS EY G o BE) -

[T Yes detailsasbelow kL - ?ﬁr-‘ﬁij[rk : [T NofL

Account Number B=ET15ERE:

Name of account  f=ET €/7i:

10.2  I/We agree from time to time to notify you in writing of any amendments to the information below. I/We also certify that to the best of my/our knowledge,
information and
belief that the information below is true and correct
S 2l p Ujl;pﬁ PSR R SRR P L 595 2505 P 2 e SRS S R 2RI - AR -
IR SR L E B -

11 Governing Law and Jurisdiction 3™ |k B il Fyik i

11.1  This Margin Client Agreement shall be governed by , and construed in accordance with, the laws of the HongKong Special Administrative Region of the People’s
Republic of China (“Hong Kong” ) and may be enforced in accordance with the laws of Hong Kong.

RS E A N SN AR S () R[] LR I e BT
AR o 2R AL 7‘7%(» *"ﬁgﬂﬁiﬂiw o

112 The Customer hereby |rrevocably submits to the non-exclusive jurisdiction of any court in Hong Kong in any action or proceeding arising out of or relating to this
Margin Client Agreement and hereby irrevocably agrees that all claims in respect of such action or proceeding may be heard and determined in such court in Hong
Kong , provided that nothing herein shall effect the Company'’s right to bring any action or proceeding against the Customer or the Customer’s property in the
courts of any other jurisdiction.
& r#g\;? Pgi WL & T i 2 U |?3?ﬁ‘p1i E R ﬁzﬁﬁﬁ%qﬁ %F,?{F Y (e pv 2 F2H R rr[, NE “Fm*%@ P I
S8 07 R O RS L O 7 DS 00 B (L B P T e ] R il
i ﬁ*' P97l “TE%%EJ R[S S UE’?J%FE‘ I I o éﬁﬁﬁ AR o

Individual Customer Individual Customer

Gl G

Customer’s Signature % 119 a5 % Customer's Signature & =119 35
Print Name 4% £, [, ﬁ“ Print Name: 1% €, %E'Jf—rﬁ) :
Date [I#] : Date [ I#

In the presence of fLl5& ~ In the presence of  fL55 *
Witness Signature  fLZE * 255 Witness Signature [LZE * 555

Print Name #2: ﬁ(’ﬁ?“]l’ ‘r‘%“,)
} ﬁ(rﬁaj}rﬁ) : JE2 ﬁ(ﬁE'JIA’rﬁ)

Print Name #2: ﬁ(ﬁ"}E'JI ‘Tﬁ)

Address #i-:
Occupation 75 :
Date [ 18] : :

Corporate Customer

BRI

The Common Seal of the Corporation was affixed in the presence of

Director/ Secretary & 5i/w42

—m

Date [I#:

Accepted for and on behalf of
Victory securities Company Limited

REITS RIS I IR 2 B

Authorized signature LA ~ b

Address P :
Occupation:
Date | 1H1 :

CRRERHIF T A AT i

chop and authorized signature of corporate customer

Date [IHf:



APPENDIX [
eSS th’,jﬁ‘@‘ AUTHORIZATION LETTER FROM MARGIN CLIENTS
P T FF s s il Vlctory Securities Company Limited

423 STANDING AUTHORITY

+ %‘f‘u FURLE - ] Rl A k/*'?“?é DRV
ﬁf rofrl TJ oo %jj d

This letter of standing authorlty covers all securl ies purchas or held by you on my/our behalf.
* ﬁ P R Rl AN GRS R (RS ) R YT (2) IR
Wlthout notlge to me/us, pursuant to Sectlon 7(2) of the Securities and Future (Client Securities) rules, this letter authorize you to:-
(1) BRI CHmmE ™ (= TM‘;* EspitEsmg sl
apply any of my/our securltles or securities collateral toa securltles borrowmg and lending agreement;
(2) S Fﬁ%‘y AT (T WJ‘AF [P - (EEREH ST~ PSR, 5 O/

deposn any of my/our securities collateral with an authorized financial institution as collateral for flnanual accommodation
provided to you and /or

(3) KR RS ﬁ#"ﬁ[} 4 WJ‘A?’P"?ET”?' bl By SRR S SRS BT~ l"E%EJZéB?F%H IR i
HITHNF S S TRt FE’ SEEE Jﬁﬁg'ﬁ[#[ JAJ FABTIRS L /%' e
deposit any of my/our securities collateral with a recognlzed clearing house or another intermediary licensed or registered for
dealing in securities as collateral for the discharge and satisfaction of your settlement obligations and liabilities,

i FPF R TR BTE | T IR 2 Rl gy R B e SR ar Gy gy [P
I/We understathhat the recognized clearlng house or the |ntermed|ary IlcenseJ or reglstered for dealing in securities will have a first fixed
charge over my/our securities collateral to the extent of your settlement obligation and liabilities

N‘Y%E‘ & ﬂﬁvﬁ”ﬁfl SR O E R S RS A ISR
IJ“ IEH F'F' M ;f&'rl Jj ’FIH,J,‘% }g“wz? I o

This standing authority does not cover any consideration I/we must pay or be paid for your borrowing, lending, or depositing any or my/our

securities. Any consideration must be set in a separate agreement between us.

EIEUSCR A [ - Ol o FIS IR S

You are accountable to me/us for the return of any securltles borrowed, lent, or deposited under this authority.

F RSP R SIS O O WM LS IR S PSSR R R SR R
1/We understand that a third party may have rights to my/our securltles WhICh you must satisfy before my/our securities can be returned to
me/us

¢ﬁ%?‘x%jﬁ?‘w¢ﬁﬂ BA R A = E = = EJ E'EVJFJ%?VSr F T AR
EHHFQ& jfl;ﬁﬁ[%‘l/ ﬁ(ﬁéjwﬁﬁ ) . ¢§°§<@j}iﬁ ;,f‘ﬁ%@ﬁﬂ fy e BT D] B
(@) FJV FPERIE wfﬂ D“H{m ~ IR B S W
() 12 U EAL ; 'r 2R S S pl%mfﬁﬂ 3
©) FJ, i RS R =P J?}El[ﬂji F'I = FEFM =g o
This authority is valid for period of 12 months from and will expire on ormay be
revoked at any time on giving 1 week prior written notice to you. It will be deemed to have been renewed for one or more periods each not
exceeding 12 months if:-
(a) you have served expiry and renewal notice on me/us at least 14 days prior to the expiry date; and
(b) you have not received my/our objection in writing for such renewal before the expiry date; and
(c) you confirm such deemed renewal in writing to me/us within 7 days after the expiry date.
LR AR o i A R e [

This letter has been fully explained to me/us, and I/we understand the contents of this letter.

Yours faithfully,

WY

“’“u 7 | k IL Tif £)(Joint Signatures are required for joint name account)

éﬁ FIPER A P :
Chent Accoun umber and Name: Date:
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