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General ff&f!

Investment in Equity Linked Investments (“the ELIS”) involves substantial risks including market risk, liquidity risk, and the risk that the
issuer will be unable to satisfy its obligations under the ELIs. The ELIs concerned are issued by the issuer on an “off-exchange transaction”
basis,it may be difficult or impossible to liquidate the ELIs, asses their values, and determine a fair price or to assess the exposure to risk. The
off-exchange transaction may be less regulated or subject to a separate regulatory regime. Investors should ensure that they understand the
nature of all of these risks before making a decision to invest in ELIs. You should consider carefully whether ELIs are suitable for you in
light of your experience, objectives, financial position and other relevant circumstances.

Prospective investors should recognize that their ELI may mature worthless.
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Market Risk T [&

Investing in ELIs involves market risk. Changes in the price of Shares can be unpredicable, sudden and large. Such changes may result in
the Share price falling below the Reference Price of the ELI, which will negatively impact the return on the ELI. In extreme circumstances
the investors may lose all, or a significant proportion of their initial investment.
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Liquidity Risk J3p]{% 5 @

ELIs are investment that is intended to be held to maturity. ELIs are not a trading instrument.  Unlike a direct holding in listed shares, there
will not be a liquid secondary market in ELIs. Investors are prohibited from transferring the benefit of an ELI without the written consent of
the issuer. If you do not intend to invest in ELI for the full term of the ELI you should not make an investment in an ELI, because investors
will not ordinarily be able to realise the value of an ELI if, for example, the investor’s view on the Shares changes after the purchase of an ELI
but before the Settlement Date. Investors must therefore realise that an inability to realise the value of an ELI prior to maturity is a
significant risk of investment in an ELI.

On request the issuer may, but is not bound to, make a price at which it will cancel an ELI before its Settlement Date. There is no guarantee
that such a price will be available, nor that it will be any particular amount. As a result investors could incur significant losses by selling
ELIs prior to the Settlement Date. In the event that the issuer does make a price to cancel an ELI, the price that the issuer will pay will
generally be affected by the market price of the Shares more than any other single factor. Other factors that may be relevant in determining
the price paid by the issuer include:-

° the expected price volatility of the Shares;
° the expected dividends on the Shares

o interest rates; and

L] time remaining to maturity of the ELIs.
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Obligation of the issuer 5§ = * V&35

The issuer has the obligation to deliver to the investor the Share Amount (or at the issuer’s election in accordance with the terms and
conditions to pay cash in lieu) on the Settlement Date. This obligation is not a deposit liability of the issuer nor a debt of any kind, and is not
guaranteed by any other parties. It is an unsecured contractual obligation of the issuer which will rank equally with the issuer’s other
unsecured contractual obligations and behind preferred liabilities including those mandatorily preferred by law.

If you invest in an ELI you are relying upon the creditworthiness of the issuer and of no other person. You will have no rights under the ELI
against the Listed Entity which has issued the Shares. Investors must make their own assessment of the ability of the issuer to meet its
obligations.
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De-listing or suspension of Shares 487 HIES gV |

Subject to any effect on settlements mentioned in Item 6 below delisting or suspension from trading on SEHK of Shares during the term of the
ELI will not affect the obligations of the issuer under ELI. However, in these circumstances the investor may receive unlisted and therefore
illiquid securities and therefore may not be able easily to realise the value of their investment. If the relevant Listed Entity becomes insolvent
or is subject to similar proceedings and is wound up or ceases to exist as a legal entity during the term of the ELI, the ELI will mature
worthless.
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10.

11.

12.

Settlement Delays 3= >

Subject to Item 8 below, ELIs are an agreement to purchase the Shares. The number of Shares to be delivered will be determined on the
Fixing Date. In certain events the issuer’s ability to deliver share certificates in relation to Shares or to effect electronic settlement of the
Shares may be restricted. This could result in delays for investors who are entitled to receive Shares. Where such a delay occurs,
movements in the price of the Shares could affect the value of the Shares delivered compared to the value of those Shares on the Fixing Date.
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Issuer can postpone the Fixing Date 55 * F' /i g | !

If the issuer determines that, on the Fixing Date, a Market Disruption Event has occurred or is continuing, the Fixing Date will be postponed
until the first Business Day on which no Market Disruption Event is occurring. As a result , the Settlement Date for the ELI will also be
postponed, the Shares or any Cash Settlement Amount will not be delivered until after the originally scheduled Settlement Date.
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Issuer can elect to settle in cash &= * T IZHE SHET

ELIs are an agreement to purchase Shares, however if provided in the terms of agreement, the issuer has the discretion to settle the ELIs in
cash instead of delivering the Shares. The investor may not however have a discretion to elect to receive cash instead of Shares. If the
issuer exercises its discretion to deliver cash in lieu of Shares the investor will not have a right to require the delivery of Shares and instead a
cash amount with a value equal to the product of the Share amount and the Closing Price on the Fixing Date will be delivered to the investor.
If, in the period between the Fixing Date and the Settlement Date, there has been a movement in the price of the Shares in Cash Settlement
Amount delivered may be less than the value of the Shares on the Settlement Date.
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Potential Conflicts of Interest ¥k FZS 2

Companies &/or affiliates of the issuer ma)'/ buy and sell Shares or derivatives of Shares, and may issue other instruments the value of which
are linked to the value of the Shares. These activities may affect the market value of the Shares, or could result in the issuer having interests
which conflict with those of the investors” in relation to the market value of Shares. Companies &/or affiliates of the issuer may also act as
underwriter in connection with future offerings of shares or other securities or may act as financial advisor to the issuer, or sponsor, as the case
may be, of any such share or other security or in a commercial banking capacity for the issuer of any such share or other security. Such
activities could present certain conflicts of interest and may affect the value of the ELI
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Adjustment to the EL | following certain events ¥, T HiF 58 4 B | FHEFELI

Certain events, for example corporate actions or merger events, relating to the Shares p:ermit the issuer to make certain adjustments or
amendments to the Terms and Conditions of the ELIs. An investor has only limited antidilution protection under the terms and conditions.
The issuer has a discretion as to the adjustments that it makes following such events but the issuer is not obliged to make an adjustment for
every event that may affect the Shares.
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You have no rights in the Shares F¥™ SP4E{7 7 FHEF]]

An investor in an ELI prior to the Shares being deposited into the investor’s trading Account will not be entitled to voting rights or rights to
receive dividends or other distribution or any other rights that a holder of the Shares would normally be entitled to.

oy ELI V40l > AR o AT E e BLEIL I o SRR~ S TVAR RIS 53T R [?'ijé‘:u}’nj - EE) I oA
Al

Investment Decisions eyt

The information in the specifications, offering circulars, information memorandums &/or other documents (“Documents”) issued by the issuer
is included for the purpose of enabling potential investors and their advisers to make an informed assessment of the terms of ELIs, the general
nature of the risks of investing in ELIs, and the capacity of the issuer to fulfill its obligations under ELIs.

They do not take into account the investment objectives or financial position of any particular reader. Accordingly, nothing in these
Documents should be construed as a recommendation by the issuer or Victory Securities Co. Ltd. concerning investment in the ELIs, Shares or
any other security. Investors should not rely on the Documents other than in respect of those matters referred to above, and should not rely
on them as the sole basis for any investment decision in relation to Equity Linked Investments, Shares or any other security, but should seek
appropriate and relevant advice concerning the Listed Entity and the appropriateness of an investment in the ELIs for their particular
circumstances.
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Capacity and obligation of Victory Securities Co. Ltd. #5#{[F55 |2 flV £ <1 8357

Victory Securities Co. Ltd. (“Victory”) is only acting as distributor of ELIs issued by the issuer and will not be liable for any default in
payment by issuer of the ELIs nor assume any responsibility if the issuer is unable to fulfill its obligations under the ELIs. Victory is under
obligation to provide to investor relevant information of the ELI which is however subject to final amendment to be advised to Victory by the
issuer.
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DECLARATION BY CUSTOMER %'t 18+E|

I/We acknowledé;e that the above Risk Disclosure Statements were provided in a language of my/our choice and I/we
was/were invited to read the Risk Disclosure Statements, to ask questions and take independent advice if 1/we wish.
I/We further confirm that I/we am/are not citizen(s) of The United States of America and that I/we have investment
experlence of not Iess than 2 years.
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Signed by:
X

HEEE, (ﬁn *ﬁJ ?%)gm)

Name of customer in block letters:

F iy
Date -

DECLARATION BY STAFF Z VB

in the capacity of person licensed by SFC, declare that | have provided the above customer with a copy of the Risk
Dlsclosure Statements in a language of the Customer’s choice and have invited  the customer to read the Risk
Dlsclosure Statement ask questons and take mdependent advice if the Customer so wishes.
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